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EKOEZH FENIKHZ AOlIZTPIAZ
THZ AHMOKPATIAZ

YT1roupyd OIKOVOUIKWY,

‘Exw Vv Tiyd va uttoBdAw TN Anuoociovopikr] ‘EkBeon yia 1o €10¢ 2012 n otroia mrepIAauBavel To
MEPOZX A - Oikovopuikéc Karaoraoeig oTig oelideg 13 péxpl 188 kai to MEPOZX B - YAomoinon
TpoimoAoyiouou oTiG 0eAideg 5 péxpl 745.

2. O1 Oikovopikég KataoTdoelg TG Anuokpartiag arroteAouvtal aTréd:

10 Aoyaplaopo Eiotrpdewy kai MAnpwuwy (Kardoraon 1.2),

Tnv Kardotaon Evepyntikou kai MabnTikou (Karaoraon 1.3) kai

TIg Znueiwoelg oTic Oikovouikég Kataotdoelig (Kardoraon 1.4), pali pe tnv YAotroinon
MpoutroAoyiopou (Karaoraon 1.5).

MepiAauBavovTal eTiong kataoTdoelg yia 1o Aaveioud (Mivakag 2.1), ta MetaBifaoiya MpapudTia
(Mivakag 2.2), ta ddveia yia Zuyxpnuarodotoupeva ‘Epya (Mivakag 2.3), TIG €yyunoe€ig TTou
mapéxel 10 Kpdrtog (Mivakag 2.4), ta ddaveia TTou Trapaxwpenénkav amd 1o Anuoécio Tapeio
(Mivakacg 2.5) kai Ta MpaupdTia Anuoociou (Mivakag 2.6). EmmpdoBeTa, avaAlovtal TTEpAITEPW O€
GA\eg kataoTaoelg (KegpdAaro 3) ta xpnuatikd diabéoiua, ol ek10g MNMpoUTtroAoyiopoU Aoyapiaouoi
(MpokaTapoAég kal KataBéoelg), Ta kaBuaoTtepnuéva €000a Kal Ol EKKPEUEIG OQEINEG KAl GAAa
OIKOVOMIKG oToIxeia TTou TrepIAappBavovtal oTig Oikovoulkég Kataotdoelg. Etmiong, mapouaidaovTail
01 oUVOPONEG 1 N ouppeToxn Tou KpdTtoug o€ AigBveig Opyaviopous (Mivakag 3.9).

To MEPOZX B - YAomoinon [lpoidmoAoyiopou TrepIAaUBAVEl aVOAUTIKEG KOTOOTAOEIG YIa TIG
OIKOVOMIKEG ~ OUVOAOYEG  TToU  agopouv  oTnv  uAotroinon  Tou  [poutroAoyiopou,
OUUTTEPIANANPBAVOUEVWY TWV CUUTTANPWHATIKWY MIoTWoewy TTou £Kk&OBNKav Katd Tn OIAPKEIA TOU
£TOUG.

3. ZUVOTITIKG, Ta TTIO ONUAVTIKA aToIXEia TTou TTepIEXovTal oTh Anuoaoiovouikni ‘EkBeon yia 1o 2012
eival Ta akéAouBa:

3.1. To EMeipua amd AcitoupyikéS Kai EmevOuTikéG EIZNPAZEIZ - NAHPQMEZ 2012
ApaoTnpIoTNTES, TTIOU TTPOEKUWE OTTO TIG OIKOVOUIKEG 8.000 |— e —
PAageIg TTou €yivav 1o 2012, aviABe ot €500 k. (2011: 7.000
€972,6 €K.) evw eixe TTpoUTTOAOYIOTEI EAAEINPO UYWoug
€757,6 ek.. MeTd TN OUMTIEPIANWN Kal Twv KaBapwv
TANpWPWY yia Eéurtnpérnon Anuoéciou Xpéoug, TO 5.000
ENelppa yia 10 2012 aviiABe oe €71.146,9 ex. (2011: 4.000
€1.487,9 ¢ek.). AapyBdavovtag uttoywn Kai TIG AVOAAWEIG
Kal  ATToTTANpwpéG  Aaveiwv  TTOU  €yivav  KaTtd T
didpkela Tou 2012, 0 EMeuua aviNBe oe €288 k. 2.000
(2011: €682 ek.), evw eixe mpoUTTOAOYIOTEI EAAEINpA 1.000
Uyoug €1.368,8 ¢k. (Karaoraon 1.2 kai [livakag

6.000

3.000

€ eK.
1.5.1). 0
Elompagelg MAnpwuég
. , , , H AeLTOUpYIKEG APaoTNPLOTNTEG
H palwor]’ TOU E/\Ae{uuarog anq /\e/roup\{/Keg Kail B EnevBUTIKEC APOTNPLOTNTEG
Emevourikéc ApaartnpioTnTeS yia TO £T0G O€ OXEON WE TO i ESumnpétnon Anudctou Xpéoug
€106 2011 TTPOKUTITEI KUPIWG AOYW:- 1 XpnHoTo5oTIkéG APAGTNPLOTNTES

HENepa

(a) Meiwpévwv Kovwvikwyv lMNapoywy (2012: €1.039,1 ¢k., 2011: €1.233,2 ¢K.),
(B) Meiwpévwyv MeraBiBaoswv Eowrepikou (2012: €722,3 ¢k., 2011: €852,2 €K.), Kal
(y) Meiwpévwyv Aarmravwy yia Epya (2012: €257,3 ek., 2011: €389,4 ¢k.)
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EVW €TTNPEAZETAI QVTIOTPOYA ATTO:-

(a) Augnuéveg Aarmraveg yia Ayopd Meroxwv (2012: €94,1 ¢k., 2011: €0 ¢K.) Kai
(B) Auénuéveg Zuvrdéeic kar Pirodwpnuara (2012: €635,8 k., 2011: €549,3 €K.).

3.2. Ta Eogoda armé Acitoupyikés kai EtrevouTtikéc Apaartnpidrnre¢ aviABav ota €5.723,3 ek. (2011:
€5.673,7 €K.) 0¢ oUyKpion Pe Ta TTpoUTroAoyIoBévTa TTou ATav €6.202,2 ek. (2011: €5.863,6 ¢K.),
onAadn onuelwdnke TTooooTd uAoTToinong 92% (2011: 97%).

3.3. O1 Aamrdveg yia NeitoupyikéG kal ETrevouTtikéS Apaotnpiotntes aviABav oTa €6.223,3 k. (2011:

YAonoinon NpoimoAoylopou Aanoavwv
%100% - 2012

20% -

0% -

N 3 35 ~0 A O > cC

ek. (Mivakag 1.5.4).

3.5. Aaveiouécg

€6.646,3 €K.) o€ CUYKpPION PE TIG TTPOUTTOAOYIOOEITEG
TTou ATav €6.959,8 ek. (2011: €7.471,1 ¢K.), dSnAadn

50% | onueIwBnke TooooTd  uAotroinong 89% (2011
89%).

60% -

40% - 3.4. O [TllpoutmroAoyioués vyia 10 €10G¢ 2012

TTpovoouoe yia datrdveg Uyoug €8.770,3 ek.. Katd
TN OIAPKEIQ TOU £TOUG EYKPIONKAV CUUTTANPWHOTIKEG
MOTWOoEIS UPoug €338,8 ¢k. (2uumAnpwuarikoi

& & & & ¢ & " S, ,
& & ¢ & & lMpoutmoAoyiouoi Uywoug €84,8 ek. kKal [1p606eTeC
X o . A4 , 7 7 , ,
e é@ & Q@ & & Morwoeic amdé 1o ladyio Tauegio, ol otroieg Oev
& @ & & & aTTaITOUV KaTa0eon GUUTTANPWHATIKWV
A )

TTPOUTTONOYIOUWY, €254 ¢K.) KAl KOTA CUVETTEIQ Ol
OUVOAIKG eykplBeioeg datraveg aviABav oe €9.109,1

To ouvoAikG Uwog Tou Aaveiouou otig 31.12.2012 aviABe ota €14.096,0 ¢k. o€ oUyKpION ME
€11.286,4 ek. 010 Té€AOG TOoU 2011, onueiwvovTag auénon 25%, atrd Ta otroia Ta €7.798,4 k. givai

Adveila EEwTepikou (2011: €6.337,9 ek.) (AetrTopépeieg oTov MMivaka 2.1).

3.6. Mpauuana Anuociou

To ouvoAiké UWog Twv pauuariwv
Anuoadiou oT1ig 31.12.2012 avriABe
ota €1.159,9 ek. og ouykpion ME
€1.578,4 ex. oto T€AOG TOU 2011,

2012

AANEIZMO2z
I

M EnevSuoelg ElSkwv
Tapeiwv

H Xpedypada Avamtiéewg

MEMTN

H Advela e€wteptkol

H Advela eoWTEPLKOU

ONUEIWVOVTAG Meiwon 27%.
(AeTrTOpépEIeg oToV TMivaka 2.6).

2011
M Mpappdtia Anpociou

M Advela ya Zuyxpni. Epya
3.7. MeraBiBdoiua pauudtia 0 5 10 15 20 25
To OUVOAIKO uyog TWV €81

MeraBiBdoiuwyv  pauuariwv  (Ta
otroia gival 6Aa og Eupw) oTig 31.12.2012 peiwbnke ota €39,5 k. o€ ouykpion Pe €55,7 ek. OTO
TENOG TOU 2011 (AeTrTOMépPEIEG OTOV [Mivaka 2.2).

M MetaBiBaotpa Mpappdtia

3.8. Adaveia yia 2Zuyxpnuarodorouueva Epya

To ouvoAiké Uywog Twv Eyyunuévwy kai Mn Eyyunuévwy Aaveiwv yia Zuyxpnuarodorouueva Epya
onig 31.12.2012, 170U QVTITTPOOWTTEUEl dAvelad yia eKTEAEON Epywv Twv Afpwv, KoivoTikwyv
ZupBouAiwv Kal ZupBouAiwv ATTOXETEUOEWG, TA OTIOIQ OUyXPNMOTOdOTOUVTAl OTTO TO KPATOG,
aviABe oTta €285,5 ek. og ouykpion e €302,5 ek. oTo TEAOG Tou 2011, onuelwvovTag peiwaon 6%
(AetrTopépeieg aTov MMivaka 2.3). ATt 10 2012 n KuBEPVNTIKI CUVEICPOPA TwV dAVEIWY AUTWV
(2012: €285,5 ¢k., 2011: €302,5 ¢k.) avayvwpiletal oTnv Karaoraon Evepyntikou kai Nabnrikod.

3.9. To cuvoAIkd Uywog Twv KpaTtikwy Eyyunoswy tmou ekkpepouoav oTig 31.12.2012 Arav €3.070,7
&K. 0€ ouykpion e €1.796,1 ek. oTmig 31.12.2011, onueiwvovtag augnon 71%. H augnon agopd
KUpiwg eyyunoeig Ttou O6Bnkav oOe KUTTPIOKEG Tpdmeleg kal oTo Eupwtraikd Tapeio
XpNHATOTIOTWTIKAG ZT00epdTNTAC (AeTTTOMEPEIEG OTOV TMivaka 2.4).
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3.10. A6 10 Anudéoio Tauegio €xouv ekdoBei kal ekkpepouy oTig 31.12.2012 Adveia Gyoug €799,3
&K., 0€ ouykpion pe €748,5 ek. oTmig 31.12.2011, onueiovovtag auénon 7% (AETTToPEPEIEG OTOV
Mivaka 2.5).

3.11. To ouvolo Twv Merpontwy kai Tpamelikwv YmoAoimwy oTig 31.12.2012, Atav €446,4 ¢k. o€
ouykpion pe €1.011,8 ek. o1ig 31.12.2011 (Aetrropépeieg atov MMivaka 3.1).

3.12. To oUvoAo Twv Taueglokwy diabecipwy Twy Eidikwyv Tauegiwy TTou gival kaTatebeiyéva oTo
levikd Aoyiotipio oTig 31.12.2012, Atav €215,3 ek. 0¢ oUykpion pe €235,9 ek. oTmig 31.12.2011
(AetrTOopépeieg oTov Mivaka 3.2).

3.13. To ouvolo Twv lNMpokaraBoAwv kar XpewoTtikwv YmoAoirwy oT1ig 31.12.2012, Atav €70,1 ¢k.
o€ ouykpion Je €69,1 ek. oTi¢ 31.12.2011 (AetrTopépeieg oTov MMivaka 3.3).

3.14. To oUvolo Twv KaraBéoswyv kai Motwrikwv YmoAoimwy 010 TéAog Tou 2012, Atav €270,1 ¢k.
o€ ouykpion pe €252,9 ek. o1o TéAOG Tou 2011 (AetrTopépeieg oTov MMivaka 3.6).

3.15. Ta KabBuartepnuéva Ecoda onueiwoav auénon amd €1.577,7 ek. oT1ig 31.12.2011 o¢ €1.687,6
€K. 070 TENOG TOu 2012 1} TTOCO0TO 7% KAl aQOpPOUV KUpiwg Ta Tunuata EcwTtepikwyv MNpocddwyv
€967,5 €Kk.(€971,6 €k. T0 2011), TeAwveiwv & YTnpeoia OIA €345,6 ¢k. (€282,8 ex. 10 2011) Kal
AvaTTigewg Yodtwy €190,1 ¢k. (€167,9 ek. To 2011) (AemrTouépeieg oTov lMivaka 3.7).

3.16. To Uyog Twv Ekkpeuwy OgeiAwy oTig 31.12.2012 Atav €18,7 k. o€ oUYKpIOoN UE €7,6 K. OTIG
31.12.2011, onueiwvovtag auénon 146%. H kupidtepn alénon onueiwbnke oto YTroupyeio Yyeiag,
Uyoucg €8,6 ek. (AetrTouépeieg oTov Mivaka 3.8).

FENIKO AOTIZTHPIO THX AHMOKPATIAX PEA TEQPTIOY

1441 NAEYKQZIA KYTIPOZ "evikn AoyioTpia TG Anuokpartiag
19 Maprtiou 2013



REPORT BY THE ACCOUNTANT GENERAL
OF THE REPUBLIC

Minister of Finance,

| have the honour to submit the Financial Report for the year 2011 which include PART A -
Financial Statements (pages 13 to 188) and PART B - Budget Execution (pages 5 to 745).

2. The Financial Statements of the Republic consist of the following:

Receipts and Payments Account (Statement 1.2),

Statement of Assets and Liabilities (Statement 1.3) and

Notes to the Financial Statements (Statement 1.4), together with the Statement of Budget
Execution (Statement 1.5).

It also includes statements for the Borrowings (Statement 2.1), the Promissory Notes (Statement
2.2), the loans granted for Co-Financed projects (Statement 2.3), the guarantees granted by the
Government (Statement 2.4), the loans granted from Public Funds (Statement 2.5) and the
Treasury Bills (Statement 2.6). Moreover, cash and cash equivalents, below the line accounts
(Advances and Deposits), arrears of revenue and outstanding liabilities, and other line items on the
financial statements are further analysed (Chapter 3). Furthermore, subscriptions or membership
to International Organisations by the Government are presented (Statement 3.9).

PART B - Budget Execution contains analytical tables showing the results of Budget execution,
together with the Supplementary Budget Appropriations approved during the year.

3. A summary of the information contained within the Financial Report 2012 is given hereunder:

3.1. The Deficit from Operating and Investing RECEIPTS - PAYMENTS 2012
Activities, that resulted from the financial transactions

of 2012, amounted to €500 m. (2011: €972,6 m.), 8.000 | fe—— l:
whilst it had been budgeted a deficit of €757,6 m.. 7000

After the inclusion of net payments for the Servicing of

Public Debt, the deficit for 2012 amounted to €1.146,9 6.000
m. (2011: €1.487,9 m.). Taking into consideration the 5.000
Withdrawals and Payments of Loans during 2012, the
Deficit amounted to €288 m. (2011: €682 m.), whilst it
had been budgeted a deficit of €1.368,8 m. 3.000
(Statement 1.2 and Statement 1.5.1).

4.000

2.000

The decrease in the Deficit from Operating and 1.000
Investing Activities for the year, as compared to the | €m.
year 2011, mainly arises due to:-

Receipts Payments
(a) Reduced Social Transfers (2012: €1'039’ 1 m. M Operating Activities M Investing Activities
2011: €1233’2 m')’ i Servicing of Public Debt LI Financing Activities

(b) Reduced Local Transfers (2012: €722,3 m., 2011:  Deficit
€852,2m.) and
(c) Reduced Expenditure on Works (2012: €257,3 m., 2011: €389,4 m.),

whilst this is reversely affected by:
(a) Increased Expenditure for Purchase of Shares (2012: €94,1 m., 2011: €0 m.) and
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(b) Increased Pensions and Gratuities (2012: €635,8 m., 2011: €549,3 m.).

3.2. Revenues from Operating and Investing Activities amounted to €5.723,3 m. (2011: €5.673,7
m.) in comparison to the budgeted which amounted to €6.202,2 m. (2011: €5.863,6 m.), resulting
in a percentage of realisation of 92% (2011: 97%).

3.3. Expenditure for Operating and Investing Activities amounted to €6.223,3 m. (2011: €6.646,3

m.) in comparison to the budgeted which amounted
to €6.959,8 m. (2011: €7.471,1 m.), resulting in a
percentage of realisation of 89% (2011: 89%).

Expenditure Budget Realisation 2012

3.4. The 2012 Budget provided for expenditure of
€8.770,3 m.. Supplementary appropriations of
€338,8 m. were authorised during the vyear
(Supplementary Budgets of €84,8 m. and Special
S Warrants from Consolidated Fund, which do not

50 - D v - — 0 0 =

S & &° & ¥ N
& o & S N & . .
& & & & 8 require the submission of supplementary budgets,
SN A ® SaIRS
@§ & S €254 m.) and as a result, the total approved
& & X B ©

expenditure amounted to €9.109,1 m. (Statement
1.5.4).

3.5. Borrowings

The total Borrowings as at 31.12.2012 amounted to €14.096,0 m. as compared to €11.286,4 m. at
the end of 2011, thus showing an increase of 25%, out of which €7.798,4 m. are Foreign Loans
(2011: €6.337,9 m.) (for details see Statement 2.1).

BORROWINGS

3.6. Treasury Bills

The total Treasury Bills as at
31.12.2012 amounted to €7.159,9
m. as compared to €1.578,4 m. at
the end of 2011, thus showing a
decrease of 27% (for details see
Statement 2.6).

2012

2011

M Special Fund Investments
H Development Stocks

M EMTN

M Foreign Loans

M Local Loans

M Treasury Bills

M Loans Co-financed Proj.

3.7. Promissory Notes
The total Promissory Notes (all are
denominated in Euro) as at

10 25 H Promissory Notes

€ billion

15 20

31.12.2012 decreased to €39,5 m. as compared to €55,7 m. at the end of 2011 (for details see
Statement 2.2).

3.8. Loans for Co-Financed Projects

The total Guaranteed and Not Guaranteed Loans for Co-Financed Projects as at 31.12.2011, that
represent loans for the execution of projects of Municipalities, Community Boards and Sewerage
Boards, which are co-financed by the Government amounted to €321 m. as compared to €337,2
m. at the end of 2011, thus showing a decrease of 5% (for details see Statement 2.3). As of 2012,
the government contribution of these loans (2012: €285,5 m., 2011: €302,5 m.) is recognised on
the Statement of Assets and Liabilities.

3.9. Government Guarantees for the total amount of €3.070,7 m. were outstanding as at
31.12.2012 as compared to €1.796,1 m. as at 31.12.2011, thus showing an increase of 71%. The
increase relates mainly to guarantees given to cypriot banks and to the European Financial
Stability Facility (for details see Statement 2.4).

3.10. As at 31.12.2012 the outstanding balance of Loans granted by the Government was €799,3

m. as compared to €748,5 m. as at 31.12.2011, resulting in an increase of 7% (for details see
Statement 2.5).
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3.11. The total amount of Cash and Bank Balances was €446,4 m. as at 31.12.2012 as compared
t0€1.011,8 m. as at 31.12.2011 (for details see Statement 3.1).

3.12. The total amount of cash available by Special Funds deposited with the Treasury was €215,3
m. as at 31.12.2012 as compared to €235,9 m. as at 31.12.2011 (for details see Statement 3.2).

3.13. The total amount of Advances and Debit Balances was €70,1 m. as at 31.12.2012 as
compared to €69,1 m. as at 31.12.2011 (for details see Statement 3.3).

3.14. The total amount of Deposits and Credit Balances was €270,1 m. as at 31.12.2012 as
compared to €252,9 m. as at 31.12.2011 (for details see Statement 3.6).

3.15. Arrears of Revenue increased from €1.577,7 m. as at 31.12.2011 to €1.687,6 m. at the end
of 2012, that is an increase of 7%. A material portion of revenues in arrear is attributed to the
Departments of Inland Revenue €967,5 m. (€971,6 m. in 2011), Customs and Excise & VAT
Service €345,6 m. (€282,8 m. in 2011) and Water Development €190,1 m. (€167,9 m. in 2011) (for
details see Statement 3.7).

3.16. Outstanding Liabilities as at 31.12.2012 amounted to €18,7 m. as compared to €7,6 m. as at
31.12.2011, that is a decrease of 146%. The main increase of €8,6 m. is attributable to the
Ministry of Health (for details see Statement 3.8).

TREASURY OF THE REPUBLIC REA GEORGIOU
1441 NICOSIA CYPRUS Accountant General of the Republic
19 March 2013
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KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZNMPAZEQN KAI NAHPQMQN I'A TO ETOZ NMOY EAH=ZE THN
31n AEKEMBPIOY, 2012 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED
31 DECEMBER, 2012

np. 2012 2011
Note € €
EIZNPAZEIX ANO AEITOYPIIKEZ KAI ENENAYTIKEZ
APAXTHPIOTHTEZ - RECEIPTS FROM OPERATING AND
INVESTING ACTIVITIES
AEITOYPIIKA EZOAA - OPERATING REVENUES
Aueoor ®6poi — Direct Taxes 2 2.100.583.181 2.085.737.727
‘Eppeocol ®opor — Indirect Taxes 3 2.720.907.622 2.757.191.822
AAAa ‘Ecoda — Other Revenues 4 899.256.365 827.184.050
5.720.747.168 5.670.113.599
EMNENAYTIKEZ APAZTHPIOTHTEZ - INVESTING ACTIVITIES
NMwAnoeig AkiviiTwy Kal E§otrAicpou — Sales of
Property, Plant and Equipment 2.577.041 3.615.623
2.577.041 3.615.623
20volo Eiompdagewyv ammd Asitoupyikég kal ETreviuTikég
ApaoTtnpidéTnTeg - Total Receipts from Operating and Investing
Activities 5.723.324.209 5.673.729.222
NMAHPQMEZX IN'A AEITOYPIIKEZ KAI ENMENAYTIKEZ
APAXITHPIOTHTEZ - PAYMENTS FOR OPERATING AND
INVESTING ACTIVITIES
AEITOYPIIKEZ AAMNANEZ - OPERATING EXPENDITURE
Aatrdveg NpoowikoU — Personnel Expenses 5 (2.035.957.416) (2.076.521.937)
Zuvrdgeig - Pensions (449.424.734) (416.523.447)
®ihodwprjpara - Gratuities (186.387.265) (132.821.737)
Asitoupyikég Aatrdaveg — Operating Expenses 6 (946.357.885) (1.035.389.485)
MeTaBiBaoeig — Transfers 7 (2.135.410.446) (2.447.396.995)
(5.753.537.746) (6.108.653.601)
EMNENAYTIKEZ APAZTHPIOTHTEZ - INVESTING ACTIVITIES
Ayopd AkiviTwyv Kai E§otrAiopoU — Purchase of
Property, Plant and Equipment 8 (118.332.837) (148.179.216)
‘Epya — Works 9 (257.300.626) (389.427.822)
Zuvdpopég kal Ayopd MeToxwv — Subscriptions and
Purchase of Shares 10 (94.114.000) (19.616)

20volo MNMAnpwpwy yia AsiTtoupyikég Kal ETrevduTikég
ApaoTtnpioTnTEg - Total Payments for Operating and Investing
Activities

EAAEIMMA AMNO AEITOYPIIKEZ KAI ENMENAYTIKEZ
APAZTHPIOTHTEZ — DEFICIT FROM OPERATING AND
INVESTING ACTIVITIES
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(469.747.463)

(537.626.654)

(6.223.285.209)

(6.646.280.255)

(499.961.000)

(972.551.033)



KATAZTAZH - STATEMENT 1.2
KYMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZINMPAZEQN KAI MAHPQMQN IA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2012 -
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED
31 DECEMBER, 2012

Znp. 2012 2011
Note € €
(ouvéyxela) — (continued)
Mpéoodol ard Tékoug - Proceeds from Interest Income 0.059.344 23.940.503
ESutrnpérnon Anuéoiou Xpéoug - Servicing of Public
Debt (656.029.741) (539.324.151)
KaBapég MAnpwpég yia E§umrnpétnon Anpoéoiou Xpéoug —
Net Payments for Servicing of Public Debt (646.970.397) (515.383.648)
EAAEIMMA MPIN TIZ XPHMATOAOTIKEZX
APAXTHPIOTHTEZ — DEFICIT BEFORE FINANCING
ACTIVITIES (1.146.931.397) (1.487.934.681)
XPHMATOAOTIKEZ APAZTHPIOTHTEZ - FINANCING
ACTIVITIES
AvaAnyeig Aaveiwv — Withdrawals of Loans 11 2.237.487.703 1.629.056.038
AmrorAnpwpég kai ‘Ekdoon Aaveiwv — Repayments
and Issue of Loans 12 (1.378.516.310) (823.110.577)
KaBapég Eiomrpdageig amd XpnuatodoTikég ApacTnpIOTNTES
— Net Receipts from Financing Activities 858.971.393 805.945.461
EAAEIMMATIA TO ETOZ-
DEFICIT FOR THE YEAR 25 (287.960.004) (681.989.219)

O1 Inpeiwoelg oTig oelideg 17 péxpr 40 aroTeAoUvV avaTTOOTTAOTO PEPOG TWV OIKOVOMIKWYV
Kartaotdoswv.

The Notes on pages from 41 to 62 form an integral part of the Financial Statements.
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KATAZTAZH - STATEMENT 1.3

KYIMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

KATAZTAZH ENEPIHTIKOY KAI MAGHTIKOY KATA THN
31n AEKEMBPIOY, 2012 -

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2012

Znp. 2012 2011
Note € €
ENEPIHTIKO - ASSETS
Mn kukAo@opoUvTa TTEPIOUTIaKd oTolxeia — Non-current
assets

ESo@AnTikd Atro@épaTa - Sinking Funds 13 22.996.975 27.905.513
Adveia Tou TTapaxwpndnkav — Loans granted 14 764.932.296 708.784.924
Emrevduosig — Investments 15 1.992.549.045 165.159.150
2.780.478.316 901.849.587

KukAo@opouvTa Trepiouoiakd oToixeia — Current assets

KAOAPO MNMAOHTIKO — NET LIABILITIES

15

Tpamedikd YroAoimra — Bank Balances 16 446.416.506 1.015.828.447
YmoAoira Eidikwyv Tapeiwv - Special Funds’ Balances 17 14.340.829 18.962.878
MpokatafoAég kal XpewoTikd YroAortra - Advances
and Debit Balances 18 70.119.178 69.070.634
MpokarafoAég ArofepdTwy — Stocks Advances 19 6.435.916 7.933.395
ESo@AnTika ATroBéparta - Sinking Funds 13 8.690.475 5.714.004
Adveia Tou TTapaxwpnnkav — Loans granted 14 34.384.331 39.744.324
580.387.235 1.157.253.682
3.360.865.551 2.059.103.270
MAGHTIKO - LIABILITIES
Tpéxouoeg Yroxpewoeig — Current Liabilities
Tpamedikd YroéAoira - Bank Balances 16 - (4.024.790)
YmoAoira Eidikwyv Tapgiwv - Special Funds’ Balances 17 (229.663.344) (254.853.174)
KaraBéoeig kai MoTwTikd YréAoira - Deposits and
Credit Balances 20 (270.141.472) (252.926.013)
Mpappdnia Anpooiou — Treasury Bills 21 (1.159.862.316) (1.578.350.850)
Aaveiopég — Borrowings 22 (4.180.500.607) (686.833.586)
MeraBiBdaoipa Mpappdria — Promissory Notes 23 (15.985.484) (16.172.721)
Aaveia yia Zuyxpnuatodoroupeva Epya — Loans for
Co-financed Projects 26 (18.920.000) (14.338.014)
(5.875.073.223) (2.807.499.148)
Makpotrp6Beopeg Ymroxpewoeig — Non-current Liabilities
Emrevdiosig Eidikwyv Tapeiwv — Special Fund
Investments 24 (7.591.404.162) (7.447.494.034)
Aaveiopég — Borrowings 22 (9.915.490.213) (10.599.565.524)
MeraiBacipa MFpappdria — Promissory Notes 23 (23.558.192) (39.543.675)
Aadveia yia Zuyxpnuatodoroupeva Epya — Loans for
Co-financed Projects 26 (266.622.321) (288.164.438)

(17.797.074.888)

(18.374.767.671)

(23.672.148.110)

(21.182.266.820)

(20.311.282.559)

(19.123.163.550)




KATAZTAZH - STATEMENT 1.3

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

KATAZTAZH ENEPIHTIKOY KAI MAOHTIKOY KATA THN
31n AEKEMBPIOY, 2012 -

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2012

np. 2012 2011
Note € €
(ouvéxela) — (continued)
ANMOOEMATIKA — RESERVES
ATtroBspaTikd — Reserves 25 (20.311.282.559) (19.123.163.550)
2YNOAO ANMOOGEMATIKQN — TOTAL RESERVES (20.311.282.559) (19.123.163.550)

PEA TEQPTIOY
"evikn AoyioTpia TNG Anuokpartiag

O1 Znueiwoeig oTig o€lideg 17 péxpr 40 amoteAoUv avatTooTTAOTO NEPOG TWV OIKOVOMIKWYV
Kataotdoewv.
The Notes on pages from 41 to 62 form an integral part of the Financial Statements.
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KATAXZTAZH 1.4
KYIMNPIAKH AHMOKPATIA
ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

1. AovioTikéc MoAITIKEC

Bdon Etoipaciag

O1 Oikovopikés KartaoTtaoelg €xouv e€tolacTei otn Bdon Twv TTPOYMATIKWY EIOTTPAEEWY Kal
TTANPWHWY N oTToia £XEI AVATTPOCAPPOOTEI O oxéon ME Ta akdAouba:

(a) Ta EéopAntika AmmoBéuara ouutrepiAapBdvouv dedouleupéva €000a atrd TOKOUG yia TO £TOG.
(B) Ta utméhoira Twv Aaveiwv Tou mapaxwpenénkav amo tn Anuokparia kal Tou Aaveiouou o€
¢éva vouiopaTa CUPTTEPIAQPBAVOUY TA N TTPAYUATOTTOINBEVTA CUVOAAQYHOTIKA KEPON Kal {NUIEG
TTOU TTPOKUTITOUV OTTO T METATPOTIN ME TN CUVAAAQYMOTIKA ICOTIMIA TTOU 1I0XUEl OTO TEAOG TOU
€TOUG.
(y) Ta umoéhoira Twv EéopAntikwv AmobBeudrwy, Twv Aaveiwv mou mapayxwpnénkav, Tou
AaveiouoU kal Twv Emevduoswy Ke@ahaiotrolouvtal Katd Tn AN TOu OIKOVOUIKOU £TOUG Kal
oupTtrepIAauBavovTtal otnv Karaoraon EvepyntikoU kai [Naénrikod.
To kaBapd GuvoAIKO TTOGO TwV OTOIXEIWV TTOU ava@EépovTal aTo onueio (y) o Tavw Katd T AREn
TOU OIKOVOUIKOU £TOUG avayvwpietal oTo AmoBeuarikd amd EmevoutikéS Kal XpnuaTodoTIKES
ApaoTnpidTnTES.

ZUppwva Pe TN BAon Twv TTPAYUATIKWY €I0TTPAEEWY Kal TTANpwUwWY, Ta £€000a Kal O dATTAveS
avayvwpifovtal Katé Tnv nuepopnvia giotrpagng A TTANPWURAG.

O1 OikovopikéG KaTaoTAoEIg €X0UV ETTIONG ETOIMOOTEI JE BACN TNV APXI) TOU IOTOPIKOU KOOTOUG.
AAAayég OoTIG AOYIOTIKEG TTOAITIKEG

Katé 10 €106 2011, Ta EupwTraikd MeootrpdBeopa IMpauudria (EMTN) eravakaTtnyopioTroirénkav
amd Ta Mpauuania Anuociou (Znueiwon 19) oto Aaveioud (Znueiwon 21). Avriotoixa mood TTou
agopouv Ta Eupwtraikd MeoompéBeoua [pauudTia  eTTavakaTnyopioTroifdnkav  amd To
AmroBeuarikd MMpooodwv o010 AmoBeuatiké amd EmevoutikéS kal XpnuarodoTikéS ApaaTtnpiotntes
(Znueiwon 22).

Katd 10 €106 2012, TO UTOAOITTO Twv Aaveiwv yia Zuyxpnuarodorouueva Epya (Znuegiwon 24)
KepaAaiotroiBnke kal Trapoucialetal  otnv  Kardotraon Evepynrikou kai  Mabnrikou  kai
avayvwpioTnKe 0To AToBeuartiko arrd EmevouTtikéS kar XpnuartodoTikES ApaoTnpIoTnTeS.

OvrétnTa Avagopdg

O1 Oikovopikég KataoTtaoeig kaAUTTouv Ta YTroupyeia kai Tig AveEdptnteg YTrnpeoieg Tou KpdTtoug
TToU TrepIAapBavovtal atov KpaTikd MpoUtToAoyiouo.

Nopiopa Etoipaciag Oikovopikwv KataoTdoewy
O1 Okovopikég KataoTdoelg éxouv eTolyaoTei o€ Eupw (€).
Zévo ZuvaAAayua

ZuvaAayég o€ EEvo vOpIoua peTaTpETTOVTal 0€ Eupw Kal KataxwpouvTal he Baon v TIPA
OUVAAAdyPOTOG TTOU 1I0XUEI TNV NEEPOMNVia TNG ouvaAAayis. MpayuaTtoTtroinBévia cuvaAAayuaTIKG
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KATAXZTAZH 1.4

KYIMNPIAKH AHMOKPATIA

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

KEPON Kal CNUIEG TTOU TTPOKUTITOUV aTTO TNV €66QANCN TETOIWV CUVAAAQYWYV avayvwpifovtal oTo
Mn TTpayuartotroinfévia ouvaAAayuaTika KEpdn Kal
(NMIEG TTOU TTPOKUTITOUV OTTO T METATPOTIA ME TN CUVAAAQYUATIKN I0OTIMIA TTOU I0XUEl OTO TEAOG
Tou Aaveioyou o€ Eéva vopiouparta

Noyapiacud Eiompééswv kar TNAnpwuwy.

Tou €T0UG Twv Aaveiwv TOU TTapaxwpenRdnkav Kai

avayvwpifovtal 0To AmoBsuaTiko yia ETTevOuTIKES Kal XpnuaTodoTIKES ApaaTnpIOTnTES.

2uyKpITIKEG MANnpogopieg

OT1rou xpeiddeTal, Kal gival EQIKTO, TO CUYKPITIKA TTOOA £X0UV aAVATTPOCAPHOCTEI yIa va ouvAadouy e

TIGC aAAQYEG OTNV TTAPOUCIACH OTO TPEXOV £TOG.

2. Auegool Doépol

O1 Apeool Dopol TrepidauBdvouv Ta akdAouba:

do6pog Eicodnuartog duoikwv MNpoowtrwy
do6pog Eicodnuatog Nopikwyv Mpoowtrwyv
dopol Mepiouaiag

doépol MnxavokivnTwy OxnuaTwy

AANoi Aueaol Dopor (i)

OAikd

2012
€
649.001.836
727.561.665
111.467.920
72.023.554
540.528.205

2011

€
634.131.407
767.563.494
118.059.541
75.723.904
490.259.380

2.100.583.181

2.085.737.727

(i) O1 AAor Ausoor @6por TrepihapBavouy, petagu dAAwyv, Ta €00da TTOU APOPOUV Ta PETPO TTOU
A@BNKav yia Peiwon Twv aTToAABWY Kal TWV CUVTAEEWVY TWV AgIWHUATOUXWY, EPYODOTOUHEVWY Kal
ouvtaglouxwv TG Kpatikig YTnpeoiag kai Tou EupUtepou Anpdoiou Topéa,

€I0TTPAXONKav Katé 10 £€T0G Kal avaAuovTtal wg €EAG:

Eiopopd TpoowTTikoU yia ouvtageig (ammé OkTwRpio 2011)
‘EKTOKTN €10QOPA TTPOCWTTIKOU KAl ouvTaglouxwyv (atrd
ZemrtéuBplo 2011)
‘Ecoda atré peiwan amoAaBwy dnudaciou Topéa (atrd
AeképBpio 2012)

KpaTtiki Ymrnpeoia
Eiopopd TrpoowTTikoU yia ouvtageig (ammé OkTwRpio 2011)
'EKTOKTN €10QOPA TTPOCWTTIKOU KAl ouvTaglouxwyv (atmd
ZemrtéuBplo 2011)
‘Ecoda atré peiwaon atmroAaBwyv dnudaiou Topéa (atmd
AeképBpio 2012)

EupUtepog Anpoéoiog Topéag

OAIkd

Ta OTToia
2012 2011
€ €
36.728.674 9.589.451
13.736.228 6.911.905
18.462.059 -
68.926.961 16.501.356
3.657.592 1.169.676
23.520.994 2.031.253
2.350.563 -
29.529.149 3.200.929
98.456.110 19.702.285
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KATAXZTAZH 1.4
KYIMNPIAKH AHMOKPATIA
ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

3. 'Eppeocol Popol

O1 'Epuecol ®opol TepiAapBavouv Ta akdAouba:

2012 2011
€ €
Eicaywyikoi Aacpoi 25.931.081 31.925.073
dopor KatavaAwaong 588.963.572 632.084.933
dopog MpoaoTiBEéuevng Agiag 1.715.892.718 1.718.345.685
dépor MnyavokivnTwy OxnudTwyv 30.207.074 32.117.638
AAoi ‘Eppecol dépol 359.913.178 342.718.492
OAIkd 2.720.907.622 2.757.191.822
4. AN\a 'Ecoda
Ta AANa ‘Ecoda mrepiAaufdvouv Ta akdAouba:
2nu. 2012 2011
€ €
‘Ecoda atro MNpoogopd YTrnpeoiwy Kal NwAnon
Ayabwv 219.580.354 222.805.490
Evoikia Aikaiwpata kai ANAoi MNpdéoodol 4.1 258.597.027 173.309.159
MeTaBipdocig ammd didgopoug Opyaviououg 4.2 380.309.187 378.529.845
‘Ecoda atmmd EvdokuBepvnTikég MapayyeAieg 4.3 40.769.797 52.539.556
OAIkd 899.256.365 827.184.050
4.1. Evoikia, AikaiwpaTta kKol dAAol Npdoodol
Ta Evoikia, Aikaiwparta Kal GAAol MNpdcodol repidauBdavouv Ta akdAouba:
2012 2011
€ €
Evoikia 10.502.624 11.351.262
Aikaiwpata Alaxeipiong AgpoAigévwy 34.782.719 34.854.883
EmBapuvoeig Popwv kal TeAwv 27.256.492 53.856.669
MpéoTipa kKar XpnuaTikéG Moivég 19.086.319 21.899.204
AN AikaiwpaTta kal OQeINEG 33.276.897 24.513.781
‘Ecoda atmd avadoxn ékdoong kepahaiou Tng Cyprus
Popular Bank Public Co Ltd 36.000.000 -
MpounBeieg atmd ékdoon Eidikwv KuBepvnTiKwv
TiTAwv 64.867.960 -
MpounBeieg aTTd TTapaxwpEnon £yyuroewy 6.875.000 -
I1d1wTIKEG XOpnyieg 2.264.721 711.869
Aidpopa AAa 'Ecoda 23.684.295 26.121.491
OAIKd 258.597.027 173.309.159
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KATAXZTAZH 1.4
KYIMNPIAKH AHMOKPATIA

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

4.2. 'Ecoda — MetaBifdosig amrd didpopoug Opyaviopuoug

Ta 'Ecoda amd Metafifaccic repidapBdavouyv 1a akdAouba:

2012 2011
€ €
Xopnyieg EupwTraikng ‘Evwong 97.825.747 115.684.683
‘Ecoda atd KevrpikA Tpdrreda (i) 13.240.918 12.320.912
‘Ecoda amd Kpatikd Aaxeio 26.227.335 27.478.763
MeTagopég amd AtroBepaTtikd Opyaviouwy Anuociou
Aikaiou (ii) 70.650.000 60.000.000
‘Ecoda atd 1o Taueio Koivwvikwv Ac@alicewy 18.342.816 18.614.550
Eiopopd yia Koivwvikr Zuvtagn 21.159.943 20.612.676
‘Ecoda atmmd ATTOKOTI ZUMTTANPWHATIKWY ZUVTALEWY
(iii) 107.163.147 93.597.556
AMN\eg MeTaBiBdaoelg 25.699.281 30.220.705
OAIKd 380.309.187 378.529.845

(i) Ta Eooda amrd Kevrpikn Tpdmre{a agopouv TN YeTa@opd Tou 80% Tou KaBapou TTAEOVACUOTOG
NG KevTtpikAg Tpdatreag Tou apéowgs TTponyouusvou étoug oTo Mdayio Tapegio TG Anuokpariag,
OTTWG Trpovoeital aTov Trepi Kevtpikrg Tpatrefag Tng Kutrpou Nopo.

(ii) O1r Meragopéc amrd AmmoBeuarikd Opyaviouwyv Anuoaciou Aikaiou agopouv écoda atd Tn CYTA
Uyoug €36.650.000 (2011: €60.000.000) kair écoda amd TNV Apxn Aiyévwy Kutrpou Uyoug
€34.000.000 (2011: €0).

(i) Zra Eooda ammd Amokor) ZupummAnpwuatikwy 2uviaéewy gP@aviCeTal TO CUPTTANPWUATIKG
(avaAoyikd) pépog Twv cuvtaéewyv TTou KataBaAAovral atmé 1o Tapegio Kovwvikwv Ac@alicewy
og ouvtaglouxoug KpaTikoUug UTTAAAAAOUG, TO OTTOI0 KEPBNBNKE WE KUBEPVNTIKEG €ICPOPESG Kal
AmmoKOTINKE aTd  TIG OUVTAEEIS TTou  KATaBARBnKav. O1 Zuvrdéeic kai Pirodwpnuara
TTapouciafovTal augnuéveg Katd 1o idio TTo00.

4.3. 'Ecoda amd EvdokuBepvnTikég MapayyeAisg

Ta 'Ecoda atré EvdokuBepvnTikég MapayyeAieg petau TunudTtwy/ YTTnpeoiwy mepIAapBavouy ta
akdAouba:

2012 2011
€ €

MwAnoeig AyaBwv/ Mapoxn Yrnpeoiwyv o GAAa
TuApata/ YTrnpeoieg 3.438.373 5.439.566
2uvTnpPRoEIS yia dAAa TuAuata 12.938.658 13.889.322
ExkTtéAeon ‘Epywv yia GAAa Turuata 10.517.570 15.058.241
EkTtéAeon ‘Epywv oTo idlo TpAua 13.875.196 18.152.427
OAIKd 40.769.797 52.539.556
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KATAXZTAZH 1.4
KYIMNPIAKH AHMOKPATIA

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

5. Aatmravec MNpoowtTiIKoUu

O1 Aatraveg MpoowTmikoU trepIAauBdvouy datraveg yia TiIg akOAoUBEeS KaTnyopieg TTPOCWTTIKOU:

2012 2011

€ €

ACiwpaTtouxol TG Anuokpartiag 10.323.895 10.133.363
Kpartikoi YTTaAAnAol 1.786.384.788 1.822.922.876
QpoupicBio KuBepvntikd MpoowTrikd 222.807.465 229.742.854
MpoowTIKS EEwTEPIKWY YTTNPETIWV 16.441.268 13.722.844

OAIKA 2.035.957.416 2.076.521.937

2NUEIWVETAl OTI TA AVTiIOTOIXO TTOOd, TTOU a@opoUlv Ta METPA TTou AAPONKav yia peiwon Twv
ammoAafBwyv Kal Twv OUVTAEEwV Twv aglwhaToUxXwy, €PYOOOTOUMEVWY Kal OUVTagloUXwvV Tng
KpatikAg YTnpeoiag, Ta omoia eiomrpdyxbnkav katd 10 £10¢, avépyovrtal o€ €68.926.961 (2011:
€16.501.356) kai repidapBdvovtal ota ¢0o0da amd AAAoug Auegoous Pdépoug (BAETTe Znueiwan 2

Augoor @6poi).

6. AsiToupyikéc AATTAVEC

O1 Acitoupyikég Aatréveg TTepIAapBavouy Ta akdAouba:

2012 2011
€ €
N€EITOUPYIKEG AATTAVEG 380.962.702 403.114.023
2uvtnpnoeig kar Emdiopbwaoeig 78.187.393 79.354.923
Extraideuon MNMpoowTrikol/ Zuvédpia, Zepivapia
Kal AAAa MeyovoTa 19.582.243 18.966.129
2uplpBouAeuTIkéG YTTNpeaieg/ ‘Epeuveg 53.956.022 64.182.486
Exkdd0o¢eIg kKal AnpooiotnTa 12.463.029 15.950.444
Aatraveg Apuvag kal AoTuvoueuong 183.191.462 206.892.736
EmoTtpoég Popwv kai TeAwv 218.015.034 246.928.744
OAIkd 946.357.885 1.035.389.485
7. Aatrdveg - MetaBifdoeig
O1 Aatraveg yia MetapiBaoeig repihapBavouv Ta akdAouba:
2nu. 2012 2011
€ €
MetaBidoeigc EcwTepiKoU 7.1 722.340.745 852.244.520
MetaBipdoeig E¢wTepikoU 7.2 208.376.900 218.847.697
Emyopnynoeig 7.3 98.106.528 87.638.326
Koivwvikég MNapoxég 7.4 1.039.107.719 1.233.196.710
2x€d1a ZuyypnuatodoToupeva atrd KolvoTikoug 58.647.314 44.,583.401
Mépoug 1 ANeg Mnyég
Atrolnuiwoelg kai ‘E¢oda Aywywv 8.831.240 10.886.341

OAIKG

2.135.410.446

2.447.396.995
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7.1. Aatraveg - MetaBifdosic EcwTteEpIiKoU

O1 Aatraveg yia MetapiBdoeig EcwTtepikou trepiAapdvouv Ta akdAouba:

2012 2011
€ €
MetaBiBdaocig Tpog Opyaviopoug Anuédaoiou Aikaiou 236.658.175 326.856.424
MetaBiBdaocig TTpog Apxég ToTmikng AuTtodioiknong 119.610.498 142.435.832
MeTaBiBdoeig TTpog ZupPBouAia/ ETnTpoTTég/
Opyaviopoug 17.779.196 18.244.277
"evik KuBepvnTikn Eicpopd o1o Tapeio Koivwvikwyv
Aocaiicewv 318.261.601 327.020.725
AMN\ec MetaBiBdoeic EcwTepikoU 30.031.275 37.687.262
OAIKd 722.340.745 852.244.520
7.2. Aatraveg - MetaBifdoeig E€wTepIKOU
O1 Aatraveg yia MetapiBdoeig EEwTepikou mTepIAaupdavouy Ta akdAouba:
2012 2011
€ €
MeTapiBaoeig mpog AigBveig Opyaviopoug 24.903.100 28.241.055
MeTapiBaoeig mpog EupwTraikn ‘Evwon -
Mapadoaciakoi 18101 MNépol 20.405.316 24.633.514
MetaBiBdaocig TTpog EupwTraiki ‘Evwon — 1810
Mépog O.MN.A. 33.310.403 36.009.189
MetaBiBdocig TTpog Eupwtraikr ‘Evwon - 18106 MNMépog
AkabdpioTou EBvikou EicodruaTog 125.308.954 125.658.277
AMNeg MeTapiBdoeig EEwTepikoU 4.449.127 4.305.661
OAIkd 208.376.900 218.847.697
7.3. Emixopnynoeig
O1 Emmixopnynoeig repiAaudavouv Ta akdAouba:
2012 2011
€ €
Emyxopnynoeig yia MNewpyikd Mpoidvta 24.709.494 33.821.995
Emyxopnynoeig yia Biounxavika MNpoidvta 2.747.462 2.413.571
Anudéoieg EmBaTikég MeTagpopég 67.166.587 46.256.279
AMN\eg Emmixopnynoeig 3.482.985 5.146.481
OAIKd 98.106.528 87.638.326
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7.4. Koivwvikéc Mapoyxéc

O1 KoIvwVvikég Mapoxég TTepIAaUBAvVOUV TIC aKOAOUBES TTOPOXEG:

2012 2011

€ €

MNoudeiag (i) 182.591.501 245.601.185
MOAITIOTIKEG 12.740.058 12.993.446
Yyeiag 57.202.553 69.681.451
21éyaong 81.483.497 97.354.941
Koivwvikig MNpovoiag (i) 613.132.459 713.546.483
AANeG KoIvwVIKEG 18.229.101 20.942.904
>¢ E1dikd Tapeia 73.728.549 73.076.300
OAIKd 1.039.107.718  1.233.196.710

(i) Zmig Mapoxég Maideiag epIdapBavovTal petagu aAAwv n doirntik Xopnyia (2012: €56,2 ¢x.,
2011: €92,2 ek.) kal Xopnyieg yia Aeimoupyia oxoAciwv TTpodnuoTIKAG, ONUOTIKAG Kal PEONG

ektTaideuong (2012: €56,5 ¢k., 2011: €53,7 €K.).

(i) Zng Mapoxég Koivwvikig Mpovolag mepihauBdavovTal petagt dAAwv 1a Anudoia BonbAuarta
(2012: €203,3 ¢k., 2011: €254,2 ¢K.), T0 Emidopa Tékvou (2012: €7118,9 ¢k., 2011: €167,2 ¢K.), n
Xopnyia og ocuvtaglouxoug pe XapnAd eicodruata (2012: €709,3 ek., 2011: €108,8 €K.) Kai n

Koivwviki Z0vTagn (2012: €64,4 k., 2011: €62,6 €K.).

8. Aamravec via Ayopa AKIvVATWYV Kal E€otTAiouoU

O1 Aatraveg yia Ayopd AkiviiTwy Kail E€ottAicpou tTepiAapBavouv Ta akdAouba:

2012 2011

€ €

Ayopd 'ng kai KTipiwv 74.459.387 95.859.914

Ayopd Z1abepwv kal Kivntwyv Mnxavnudatwyv 20.724.802 22.987.807

Ayopd E¢orAiopoU 22.089.283 27.749.258

Ayopd ANV ZToixeiwv EvepynTikou 1.059.365 1.582.237

OAIkd 118.332.837 148.179.216

9. Aatmraveg — ‘Epya

O1 Aatraveg yia ‘Epya mrepidaudvouv Ta akdAouBa:

2012 2011

€ €

Avéyepan, Etrektaoeig kai BeAtiwoeig Ktipiwv 69.472.006 124.353.605

Apbuol 83.050.682 136.617.192

‘Epya Ytrodopng 48.090.476 68.259.683

KataokeuaoTikd ‘Epya 48.581.881 50.089.497

AANa ‘Epya 8.105.581 10.107.846

OAIkd 257.300.626 389.427.822
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10. Zuvdpouéc kai Ayopda MeToxwv

O1 2uvdpouéc kai Ayopd Meroxwv yia 10 €10¢ TrepIAapBavouv Tmood Uwoug €31.330.000 TTou
TTANPWONKE yia augnan Tou HWETOXIKOU Ke@aAlaiou Tng etaipeiag Kutrpiakég Aepoypappég ATd Kal
Tapouaialetal otn Znueciwon 15 Emevouoeig. MepihapBdvouv ettiong mood Uywoug €62.784.000
TTOU TTANPWONKE yia cuppueToX oTo KEPAAalo Tou Eupwtraikol MnxaviopoUu ZT1aBepdTnTag Kal
Tapouaialetal atov livaka Zuvdpouwv N Zuuuetoxns o€ Aicbveic Opyaviououc (Mivakag 3.9). Ol
2uvopouéc kai Ayopda Meroxwy yia 1o £€10¢ 2011 TrepiAaupfdavouv 11006 Uywoug €19.616 TTou
TANPWONKE yIa CUUPMETOX OTO KEQAAaIo TnG EupwTrdikAg AlcukdAuvong XpnUaToToTWTIKAG
2100epdTNTAG KAl €TTioNg TTapouaciddetal otov [livaka Zuvopouwv 1 2uuueToxns oe Aigbveic
Opyavicuoug (Mivakag 3.9).

11. AvaAnyeic Aaveiwv

O1 AvaAnwelg Aaveiwv TepIAapBavouy Ta akdAouBa:

2012 2011

€ €

‘Ecoda EkdoBévTwy Aaveiwv 46.477.277 20.921.810
AvaAiyeig Aaveiwv EEwTepikoU 2.110.000.000 791.000.000
Avohqyelg Aaveiwv EocwTepikou 81.010.426 817.134.229

OAIkd

2.237.487.703

1.629.056.038

12. ArorAnpwuéc kail ‘Ekdoon Aaveiwv

O1 AtrorAnpwpég kail ‘Ekdoon Aaveiwv mrepiAauBavouv 1a akdAouba:

2012 2011

€ €

‘Exdoon Aaveiwv 90.256.253 174.482.980
AtroTTAnpwpuég Aaveiwv EEwTepikou 654.541.564 57.855.119
AtroTTAnpwpuég Aaveiwv EcwTepIkoU 630.297.144 576.699.305
Zuveiopopd ota ECopAnTika ATToBéuaTa 3.421.349 14.073.172
OAIKda 1.378.516.310 823.110.577
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13. E€o@AnTIKA ATTOOEpOTO

Ta EéopAntikG@ Amobéuara avTITTIpOOWTTEUOUV CUCTNUATIKEG OUVEICQOPEG O€ €10IKO TPATTECIKO
Aoyaplaopd otnv Kevipikp Tpdtrela, pe Okommd T PBeAtiwon Tng IKaveTNTag vyia €ykaipn
ATTOTTANPWHA TWV OXETIKWV daveiwv (Xpedypa@a AvaTrTUEEWS KATT.) KATd TNV nuepounvia ARgng

TOUG.

Mivaka¢ Aaveiopou, o otroiog TrepIAapBdvel Ta 1o TTavw davela, padi pe Ta avriotolxa EEo@AnTIKA
AtmoBéuara, trapoucidleTal oto KepdAaio 2 Adveia/ Eyyunoeis Tng Anuociovopikng ‘EkBeong

(Mivakag 2.1).

14. Adveia ToU TTOpaYwpnRdnkav

Ta Adveia 1ou Tmrapaxwpenénkav amd mnv KuBépvnon avépxovrar oe €799.316.627 (2011:

€748.529.249) ka1 £xouv TTapaxwpnBei otoug akdéAouboug opyaviopoug:

2012 2011

€ €

=¢éveg KuBepvioeig® 109.788.434 109.631.644
AAjuol 136.388 146.525
ZupBoUAia ATTOXETEUOEWG 2.919.660 2.932.934
ZuupoUAIa YdaToTtrpouneiag 24.289 24.289
Opyaviouoi Anudéoiou Aikaiou kai AAol Opyaviguoi 641.555.514 590.760.214
2uvepyaTikég ETaipeieg kal AAAol 1B1wTIKoi Opyaviouoi 44.892.342 45.033.642
OAikd 799.316.627 748.529.248

* Adveio TTou Trapaxwpnenke otnv EAANvIkA KuBépvnon péow Ttou Mnxaviopgou ZTApIEnS Tng
EAAGOag TTou opyavwBnke atré Tnv Eupwtraikh EmTpot kai To AieBvég Nopiopatiké Tapeio.

Mivaka¢ Aaveiwv arrd 1o Anudoio Taueio, o otroiog epIAauBdvel Ta Adveia TTou TTapaxwpenrénkay,
TTapoucialetal oto KepdAaio 2 Adveia/ Eyyunoeis Tng Anuoaoiovopikig ‘EkBeong (Mivakag 2.5).

15. Emrevduosig

O1 Emevduoel a@opoUV  CUMPMETOXN] OTO  METOXIKO
ONUAVTIKOTEPEG ETTEVOUOEIG 0€ KOOTOG €ival:

KepaAhaio Kutrplokwv ETaipeiwv.

ZuppeToxn 2012 2011

€ €

Kutrpiakég Aepoypappég AT (i) 69,57% 100.905.946 69.575.945
Kutrpiakn Etaipeia ATToBrikeuong

MeTpeAaiocidwv Atd 100% 35.318.816 35.318.816

Eurocypria Airlines Ltd (ii) 100% 57.937.974 57.937.974

Cyprus Popular Bank Public Co Ltd (iii) 84% 1.796.059.895 -

AAAeG 2.326.414 2.326.414

OAIKd 1.992.549.045 165.159.150
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(i) Kata 10 2012 mmAnpwBnkav €31.330.000 yia augnon Tou PETOXIKOU Ke@aAaiou Twv Kutrplakwy
Aepoypappwy Atd. H diadikacia €kdoong Twv VEwWV PETOXWY OAOKANpwONnKe aTig 8 depouapiou
2013 au&davovtag Tn CUPMETOXN TOU KPATOUG 0T0 93,67 %.

(i) H eTaipeia Bpioketal uttd ekKabapion.

(iilTov louhio 2012, ota TAaiola Tng avadoxng TG €kdoong OIKAIWMPATWY TTPOTIUNONG TNG
TpdateCag Cyprus Popular Bank Public Co Ltd, n kuBépvnon atméktnoe 10 84% Tou €kdOBEVTOG
METOXIKOU Ke@aAaiou TnG Tpdatredag. Q¢ avritigo, ekddOnkav Kpatikd OvouaoTikd Xpedypaga
ovouaoTIKAG agiac €1.888.562.000 ta otoia Trapoucidlovtal arov [livaka Aaveiouou (flivakag
2.1). ZnueElwveTal OTI TO TTOOOOTO CUMMPETOXNG TNG KUuBEpvnong peiwbnke oto 81,5% petd Tnv
€KOOON VEWV METOXWV aTTO TNV UTTOXPEWTIKA METATPOTI TWV MPETATPEWYINWY  adloypdowy
evioxupévou kepaAaiou oTig 4 PeBpouapiou 2013.

Mivaka¢ Emevduoewy, 0 OTT0i0G CUUTTEPIAAUPBAVEI TA TTOCOOTA CUPMETOXNG OTA HETOXIKA KEQAAQIQ

TwV €TaIpEIWV Kal TNV OvouaoTikA aia Twv ETrevolcewy o€ PETOXES Twy ETaipeiwy, TTapouaialeral
o1o KepdAaio 3 AAAoi lNivakeg Tng Anuooiovouikng ‘EkBeong (Mivakag 3.5).

16. Tpatrelikd YmroAoitra

Ta Tpamelikd Ytohoimra atroteAolvTal ammd Ta uttéloima otnv Kevipiki Tpdmela tng Kutrpou,
BpaxutrpbéBeoueg katabéoeig kai uttéAoira oe Taueia Mayiag MpokataBoAng, 6TTws avaAlovTai
MO KATW:

2012 2011
€ €

Kevtpiki Tpdmela Tng Kutrpou:
Taueio Alaxeipiong Metpntwv 55.430.072 85.430.072
"evikdg KuBepvntikdg Aoyaplaouog 259.141.524 810.920.292
314.571.596 896.350.364
Bpaxutrp6Beopeg kataBEéoelg 122.846.332 101.880.148
YmoAoimra o€ Tapeia MNMayiag MpokataBoAAg 8.998.578 13.573.145
OAika 446.416.506 1.011.803.657
Tparredikad Ymoloira — MMivakag 3.1 446.416.506 1.015.828.447
Tpamedika Ymréhoimma — MMivakag 3.1 - (4.024.790)
OAIka 446.416.506 1.011.803.657
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17. YmroAoirra Eidikwv Tapsiwv

Ta YmoAoira Eidikwy Taueiwv agopouv EIdIka Taueia TTou xpnoigoTrololv 1o IMevikd KuBepvnTiko
Aoyaplaoo yia TIG CUVOAAQYEG Kal TIG KATABECEIG TOUG. Ta OnNUAvTIKOTEPA UTTOAOITTA Eival:

2012 2011
€ €
Tapeio Koivwvikwv Ac@alicewyv 14.297.665 18.865.159
AA\a Eidika Tapeia 43.164 97.719
EvepynTiké 14.340.829 18.962.878
Tapeio Anpooiwv Aaveiwv (124.517.164) (120.199.571)
Tapeio Emrevduoewv - (52.343.891)
Taueio MNMpovoiag TakTikoUu QpouicBiou MNMNpoowTTkoU (28.036.188) (20.922.992)
Taueio yia Tnv Avéyepon Kutrpiakou Mouaceiou (40.679.364) (39.094.082)
E¢oikovounon Evépyeiag kai EvBappuvon XpAong
Avavewoipwy MNnywv Evépyelag (18.825.736) (7.069.398)
AMNa Eidika Tapeia (17.604.892) (15.223.240)
MaénTikd (229.663.344) (254.853.174)
OAIkd (215.322.515) (235.890.296)

AvoAuTikdg  Tivakac YmoAoimwy Eidikwv  Tauciwv  KarareBeiuévwy oro evikd  Aoyiarnpio
Tapoucidletal oto KepdAaio 3 AAAoi Mivakes Tng Anpoaoiovouikig ‘ExkBeong (Mivakag 3.2).

18. MpokataBolAéc kKal XpewoTIKA YITOAOITTO

O1 MpokataBoAég kal Ta XpewaoTIKA Y1roAoimma repidaudavouv ta akéAouba:

2012 2011

€ €

MpokaTtaBoAég — Tagidla oTo eEWTEPIKO 379.512 481.625
MpokaTtaBoAég MpoowTTikou 24.416.867 31.690.570
MpokataBoAég Adyw Eyyunoswv 16.380.546 16.645.380
MpokaTaBoAég — ANAEG 28.942.253 20.253.059
OAIkd 70.119.178 69.070.634

lMivakag lMpokaraBoAwv kar XpewaoTiKwv YTToAoiwy Trapouaiddetal oto KepdAaio 3 AAAor lMivakeg
NG Anuociovopikng ‘EkBeong (Mivakag 3.3).

19. NpokaTtafoAéc ATTOOsuGTWYV

O1 lNpokaraBoAég AmoBeudTwy avTITIPOCOWTTEUOUV KOOTOG ATTOBEUATWY O€ TIUA KTAONG TTOU £X0UV
ayopaoBei atrd TTpounBeuTES yia HEAAOVTIKE Xprion.

Mivakac NMpokaraBoAwv yia Ayopéc AmoBsudrwy Trapouciadetal oto KepdAaio 3 AAAor lNivakes Tng
Anuooiovouikng ‘EkBeong (Mivakag 3.4).
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20. KaraBéoesic kal MoTwTiKd YIToAoitra

O1 KaraBéoeig kal Ta MioTwTtikd YTréAoimma TepiAaupavouy Ta akdAouba:

2012 2011

€ €

MoTtwtég — AANeg KaTabéoeig (270.141.472) (252.926.013)
OAIka (270.141.472) (252.926.013)

lMivakag¢ KaraBéoewv kai MoTwtikwv YroAoitmwyv Trapouciadetal oto KepdAaio 3 AAAor lNivakeg Tng
Anpooiovouikig ‘ExkBeong (Mivakag 3.6).

21. Fpappdria Anpgogiou

Ta MNpauudTia Anuociou atroteAouvTal ato T1a IpaupdTia Anpociou EcwTtepikoU kal Ta Mpauudtia
Anpooiou EEwTtepikou, Ta otroia gival OAa attomTAnpwTtéa o Eupw.

Ta 'pappdatia Anuociou repiAapBavouy Ta akéAouba:

2012 2011

€ €
papudTma Anpoaiou EcwTtepikoU (1.159.862.316) (834.927.920)
pauudma Anpooiou E¢wTepikou - (743.422.930)
OAIkd (1.159.862.316) (1.578.350.850)

lMivakag [pauuariwv Anuocgiou Tapoucidletal o010 KepdAaio 2 Adveia/ Eyyunoeic ng
Anuooiovouikng ‘EkBeong (Mivakag 2.6).

22. Aaveiopdg

O Aaveiopog atroteAeital amo ta Adveia EcwTtepikol oe Eupw kai Ta Adveia EEwTepikou og Eupw
Kal o€ ¢Eva vouiopara. O onPavTIKOTEPES TTNYEC SAVEIOUOU Eival:

2012 2011

€ €

Kevtpikn TpdatreCa KuTtrpou (1.402.974.297) (1.453.666.220)
2uvepyaTtikni Kevtpikr Tpdmeda (463.030.991) (463.030.991)

MoTotroINTIKG ATTOTAPIEUCEWG
Xpedypaga AvatTigewc (i)

(32.126.009)
(4.389.472.307)

(42.303.643)
(2.979.488.587)

AAAEG TTNYEG (10.000.000) (10.000.000)
Adveia EocwTtepikoU (6.297.603.603) (4.948.489.441)
EupwTraikd MecotrpdBeoua Mpappdtia (ii) (4.160.000.000) (4.765.000.000)
Pwoik Opoctrovdia (2.500.000.000) (590.000.000)
EupwTraikn Tpdmeda Erevduoewy (846.674.436) (666.239.069)

Tpdmela AvamTiéewg Tou ZuuBouliou TnNg EupwTing

(291.106.855)

(315.942.649)

MaAAIKS ©ONoaupo@UAGKIO (605.934) (727.953)
Adveia EEwTtepikoU (7.798.387.225) (6.337.909.671)
OAIKd (14.095.990.828) (11.286.399.112)
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() Ta Xpeoypaga AvatrTugewg trepihaufdavouv mood Uyoug €30.000.000 (2011: €10.000.000) TTOU
agopd etrévduon Tou Tauegiou Koivwvikwv Ac@alicewy.

(i) Ta EupwTraikd MeootrpdBeopa Mpapudtia mepiAauBdvouv TTood Uywoug €341.278.968 (2011:
€341.278.968) Tou agpopd emTévoucn Tou Tapeiou Kovwvikwv Ac@alioewy.

lMivaka¢ Aaveiouou, o otroiog TTepIAaupavel Ta aToixeia Aaveiopou, padi he Ta avrioToiXxd Toug
E€opAnTIKG AtroBéuara, Trapoucialetal oto KepdAaio 2 Adveia/ Eyyunoeic 1ng AngoCIOVOUIKAG
‘ExBeong (Mivakag 2.1).

Ta Adveia E¢wTepikoU, opadotroinuéva avaioya pe 1o vOUIoPa oUvaywng Toug, TrapatiBevTal o
KATW:

OAIKO TTo00 0  OAIKO ToOoO 0 OAIKO TT000 O€ OAIKO TT000 o€

&&vo voupiopa € ¢évo vOouIoua €
2012 2011
>e Eupw - (7.787.646.417) - (6.315.421.120)
>¢ lammwviké Mev (1.000.000.000) (8.880.106) (2.000.000.000) (19.923.295)
>¢ EABeTIKO Ppdayko (489.103) (405.055) (698.017) (573.367)
>¢ Bpetavikn ZTepAiva (1.188.390) (1.455.647) (1.672.788) (1.991.889)
OAIKd (7.798.387.225) (6.337.909.671)

23. MeTaBiBdaoiya Mpoauudrtia

Ta MetaBiBaoiya pappdTia, Ta otroia £xouv ekdoBei 6Aa o€ Eupw, avépyovral oe €39.543.676
(2011: €55.716.396) ka1 a@opoUv TNV €EKTEAEON QVOTITULIOKWY E£pywv OTTWG N avEYEPON TNnG
TTAVETTIOTNUIOUTTOANG Tou lNavemmioTnuiou KUTTpou Kal n JETATPOTTH) Tou SIUAIoTNPiou TTeETpEAdiou o€
TEPUATIKO. H atmmotrAnpwpr| Toug Ba oAokAnpwoei To é1og 2016.

Mivaka¢ MeraBiBdoiuwy Mpauuatiwv TTapoucialetal oto KepdAaio 2 Adveia/ Eyyurioeic ng
Anuooiovouikns ‘EkBeong (Mivakag 2.2).

24. Etrevduoeic E1diIkwv Tapgiwv

O1 Emrevduoeis Eidikwy Taueiwv TrepIAapBavouy eTTevOUCEIG UTTO TN JOP®NA KaTABEoNG O€ TTioTN TOu
Tauegiou Koivwvikwv Ao@alicewv, Tou KevipikoU Tapeiou Adeiwv, Tou Tapegiou lMAgovaloviog
MpoowTtrikoU, Tou Tapegiou yia Tnv lMpootacia Twv AKaiwpdTwy Twv Epyodotoupévwyv o€
TepITTwon AgepeyyudtnTag tou Epyoddtn kai tou Aoyopiacuou lMapoxwv Avepyiag (2012:
€7.591.404.162, 2011: €7.447.494.034).
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25. AtroBegpaTikd

H Karaotaon MetaBoAwv ota ATToBepaTikd gival n akdAouln:

YméAorro 1 lavouapiou 2011
EtravakaTtnyoplotroinon
AtroBepaTikwy (i)
Avatrpocapuoopévo YtoAormmo 1
lavouapiou 2011

‘EAAEIMPA IO TO €TOG

KaBapn kivnon oe EevouTikéC Kal
XpnuatodoTikég ApaoTnpIOTNTEG yia TO
£10G

AvaTrpocapuoyn otn Baon Twv
TTPAYHATIKWY EICTTPAEEWV Kal
TTANPWHPWY YIa TO €TOG

EtravakaTtnyoplotroinon
AtroBepatikwy 2011 (i)

2 UVOAIKG €1000MUaTA/OATTAVES VIO TO
£10G

YmoAoitro 31 AekeuBpiou 2011
KepaAaiotroinon Aaveiwv yia
ZuyxpnuatodoTouueva Epya —
AvaTTpOCapUOYA TTPONYOUNEVOU £TOUG
(ii)

Avatrpoocapuoopévo YTroAormmo 31
AexepBpiou 2011

‘EAAeIppa yia TO €106

KaBapn kivnon oe EmevOuTikég kai
XpnuatodoTikég ApaoTnpIOTNTEG yIa TO
€106

Avatrpooapuoyn otn Bdon Twv
TTPAYMATIKWY EI0TTPACEWY Kal
TTANPWHWYV YIA TO €TOG

2 UVOAIKG €1000MUaTA/OATTAVES VIO TO
£10G

YtroAoirro 31 AekeuBpiou 2012

ATroBepaTikO
Mpoc6dwv
€
(12.470.277.886)

4.511.468.244

ATroBgpaTIKO aTTO
EtrevluTikég Kal
XpnuarodoTikég
ApaoTnpidTNTEG

€
(4.845.886.322)

(4.511.468.244)

ZUvoAo
€
(17.316.164.208)

0

(7.958.809.642)

(9.357.354.566)

(17.316.164.208)

(681.989.219)

215.000.000

(813.391.526)

(9.116.145)

(215.000.000)

(681.989.219)

(813.391.526)

(9.116.145)

(466.989.219)

(1.037.507.671)

(1.504.496.890)

(8.425.798.861)

(10.394.862.237)

(302.502.452)

(18.820.661.098)

(302.502.452)

(8.425.798.861)

(10.697.364.689)

(19.123.163.550)

(287.960.004)

(807.845.919)

(92.313.088)

(287.960.004)

(807.845.919)

(92.313.088)

(287.960.004)

(900.159.007)

(1.188.119.008)

(8.713.758.865)

(11.597.523.694)

(20.311.282.559)

() H Emavakatnyopiotroinon ATTOBEUATIKWY a@opd KUpiwg TN PETaQOPd TTOCOU TTOU AVTIOTOIXET
ota EupwTraikd MecotrpdBeapa Mpapudtia amd 1o ATroBepaTikd Npoocddwy 010 Armobeuarikod arrod
Emevdurikég kar XpnuarodotikéG Apaotnpiotntes (Znusiwon 1 NoyioTikéG ToAITIKES).

(i) Kata 10 €106 2012 TO UTTOGAOITTO TWV Aaveiwv yia Suyxpnuarodorolueva Epya (Znueiwon 24)
KEQAAQIOTTOINONKE Kal avayvwpioTnke oTo AmoBeuariké amd EmevouTtikéS kai XpnuarodoTiKES
Apaotnpiornres (Znueiwan 1 NoyioTikéS MoAITIKES).
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26. Adveia yia Zuyypnuorodotouueva Epya

Ta Advela yia ZuyxpnuatodoTtoupeva ‘Epya, agopouv £pya utrodoung Opyaviopwy Tou Anudoiou
Touéa TTou cuyxpnpaTodoTouvtal atrd To KPATOG KAl TOUG iBIOUG TOUG OpYaVIOUOUG Kal gival 6Aa o€
Eupw. To auvoAo TnG ogelNAg, avépxetal oe €320.950.708 (2011: €337.172.339), amd 10 OT0i0
odvela Uwoug €319.987.337 (2011: €336.020.834) cival kal eyyunuéva amd 1o Kpdatog. Ta
UTTOAOITTA TTOU QOPOUV TNV KUBEPVNTIKI CUVEICPOPE avaAuovTal we £ENG:

2012 2011

€ €

ARuol (253.426.119) (263.601.022)
Koivotiké ZuppoUAia (15.745.694) (19.922.094)
ZUlBoUNIa ATTOXETEUOEWG (5.776.467) (6.619.483)
Anpoaoiol kai AAo1 Opyaviouoi (10.137.311) (11.696.523)
Eyyunuéva Adveia (285.085.591) (301.839.122)
Koivotikd ZuppouUAia (456.730) (663.330)
Mn Eyyunuéva Adveia (456.730) (663.330)
OAIkd (285.542.321) (302.502.452)

AvoAuTikdg livakag Aaveiwv yia 2uyxpnuarodorouueva Epya, otov oTroio TTapoucidleTtal n
avaloyia Tou Kpdtoug yia K&Be ddvelo Pe Bdon TIC APXIKEG CUMQWvieG oUvaywng Toug,
TTapoucialetal oto KepdAaio 2 Aaveia / Eyyunoeis 1ng Anuociovouikng ‘EkBeong (Mivakag 2.3).
A6 10 2012 Ta Adveia yia Zuyxpnuatodotouueva ‘Epya avayvwpifovial otnv Kardoraon
Evepynrikou kai lNabnrikod.

27. Eyyunosig

O1 Ekkpepeic Eyyunoeig tng KuBépvnong a@opouv eyyuNOoEIS YIa ATTOTTANPWHN XPEWV TWV AfPwY,
KoivoTikwv  ZupBouAiwv, ZuuPouAiwv  Amoxeteloewg, Opyaviopwy  Anuéoiou  Aikaiou,
>uvepyatikwyv Etaipeiwv kai ANwv [8iwTikwy Opyaviopwy Kail MpoowTtwyv. EVOEIKTIKEG KaTNYOpPiES
EYYUNOEWYV TTapaTifevTal o KATW:

2012 2011

€ €

ARuol (221.449.679) (226.287.493)
KoivoTika ZupouAia (7.870.212) (8.626.117)
ZupBoUAia ATToXeTEUOEWG (681.498.942) (669.892.189)
Anuéaiol kai Aol Opyaviopoi (724.932.739) (767.158.680)
Emyeipnoeig (i) (1.073.439.840) (77.492.829)
Quaoika MpoéocwTtra (1.405.091) (937.437)
AigBveic Opyaviooi (i) (360.133.546) (45.671.447)
OAIkd (3.070.730.049) (1.796.066.192)

() H avénon oTig Eyyunocic mpo¢ Emixeiphoeic agopd eyyunoelig utwoug €1.000.000.000 TTou
d60nkav katd To 2012 otn Cyprus Popular Bank Public Co Ltd yia okotroug ékdoong OpoAdywv.

(i) O1 Eyyunoeic mpog Aicbveic Opyaviouolus agopouv eyyunoelig Tpog 1o Eupwtraikd Taueio

XpnuUaTtotoTwTIKAG ZTaBepdTNTAG, TO OTT0i0 £KOIdEI OJOAOYQA YIa TN XPNHOTOBOTNON TWV EPYACIWV
Tou. To UWoG TwV eKKPEPWYV eyyunoewv oTig 31 Aekepppiou 2012 (OUVONIKO TTPOYPAUMATIOUEVO
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TOooO yIa KEQAAAIO Kal TOKOUG) avépxeTal o€ €360.133.543 (2011:€45.671.447) evw TO MEYIOTO

Tood TTOU yIO TO OTIOI0 MTTOpPEl aTtraitnOouv eyyunoels otmd Tnv Kutrplakn Anuokpartia eival
€1.525.680.000.

O1 Ekkpepeic Eyyunoeig, ogadoTtroinuéves avaloya e TO VOUIOHO oUVAWnG ToUG, TTapaTiBevTal o
KATW:

OAIk6 TTo06 0e OAIk6 TOo06  OAIKO TTOOO O¢€ OAiké
&évo vouiopa oc € &évo vouIoua 000 o€ €
2012 2011
>¢ Eupw - (3.068.162.936) - (1.748.555.836)
>¢ Bpetavikn ZTepAiva (700.013) (855.386) (36.450.811) (43.393.823)
> AoAdpio HIMA - - (422.390) (327.434)
>& EABeTIKO Ppdyko (2.067.322) (1.711.727) (4.622.700) (3.789.099)
OAIka (3.070.730.049) (1.796.066.192)

ZNMEIVETAI OTI TO OUVOAIKO UWOC TWV £yYUNOEWV, AaUBAvVOVTaG UTTOWN Kal To HEPOG Twv Aaveiwv
yia 2uyxpnuarodorouueva Epya (2nuciwon 26) TTOU dev OTTOTTANPWVETAI ME  KUPBEPVNTIKN
ouvelIoQopd, avépxetal o€ €3.105.631.795 (2011: €1.805.982.504). AvaAuTikdg lMivakag¢ EKKpEUwYV
Eyyunoswv tapoucidletal oto KepdAaio 2 Adveia/ Eyyunoeic Tng Anupociovouikig ‘EkBeong
(Mivakag 2.4).

28. E1d1koi KuBepvntikoi TiTAoI

O1 Eidikoi KuBepvnTikoi TitAol Tapaxwpridnkav 10 €1o¢ 2009 1Tp0og mMTOTTIO TIOTWTIKA 16pUPATA
XWPIG avTiTigo, yia Xprion wg eEac@Alion PYe OKOTTO TNV ARWn XpnuatodoTnong Kal €Xouv TPIETH
didpkela kalr pndevikd emTokio. H 10xUg Twv Eidikwv KuBepvntikwyv TitTAwv é€Ange 10 NofuBpio
2012. Kata v 31 Aekeuppiou 2011 o1 Tithor Tou Bpiokovrav o€ 10U ATav €2.769.000.000. Ao
auToug, ol TitAol TTou xpnoigotroinénkav wg e¢aoc@daiion oTig 31 Aekepppiou 2011 avépyovTav o€
€2.550.000.000.

29. Kabuotepnuéva Ecgoda

Ta KaBuorepnuéva Ecoda avTITIpoowTTEUoOUV OQEINEG aTTd TpiTOuG TTPOG TNV KuBépvnaon, ol OTToiEg
Oev €xouv eloTrpaxBei péxpr TNV nuepounvia tng Kardotaong Evepynmikou kai Mabnrikou. Ta
KaBuotepnuéva 'Ecoda dev avayvwpifovial oTmi Karaordoei¢ 1.2 kai 1.3 Twv OIKOVOUIKWV
Kataotdoswyv, cupgwva pe Tn Bdon Etoipaciag toug (Znueciwon 1, AoyioTikéS ToAITIKES).

lMivakag¢ KaBuorepnuévwy Eo6dwv Tmapouciadetal oto KepdAaio 3 AAMror [livakes Tng
Anuooiovouikng ‘EkBeong (Mivakag 3.7).

Ta KaBuoTtepnuéva 'Ecoda avépyovTal o€ €1.687.631.692 (2011: €1.577.676.588).
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30. Ekkpepeic O@eiAéc

O1 Ekkpepeic O@elAéc avTITTpoowTTeUoUV OQEIAéEG TTpog TpiToug amd Tnv KuBépvnon, TTou
TPOKUTITOUV aTré Tnv TTPouABsia ayabwyv Kal Tnv TTapoxXh UTTNPECIWY, Ol OTToieg Oev €xouv
TANPWOEI péxpl TNV nuepounvia ¢ Kartdotaong EvepyntikoUu kai MaBntikou. O1 Ekkpepeic
OgpelNég dev avayvwpiCovtal oTig Karaordaoeig 1.2 ka1 1.3 Twv Oikovouikwy KataoTtdoewy,
oUpewva ue Tn Bdon Etoiyaciag toug (Znueiwan 1, AoyioTikéC TTOAITIKES).

Mivaka¢ Ekkpeuwyv O@eAwv TTapouciadetal oto KepdAaio 3 AAAor livakes Tng AnNPOOCIOVOUIKAG
‘EkBeonc (Mivakag 3.8).

O1 Ekkpepeic OgelNég katd Tig 31 AekepPBpiou 2012 avépyxovtal oe €18.275.917 (2011: €7.635.230).

31. Zuvdpopég 3 Zupperoxn o€ Aigbveig Opyaviououg

lMivaka¢ Zuvépouwyv 1 Zuuuetoxns o€ Aigbveic Opyaviouou¢ trapoucidletal oto KepdAaio 3 AAAoi
lMivakeg NG AnuooiovouikAg ‘EkBeonc (Mivakag 3.9).

32. Tuumrpdaéeic Anuoaoiou kKai I81wTIKOU Touéa

O1 Zuptmpdéeig Anudoiou kal 18iwTIKOU Topéa avTITTPOCOWTTEUOUV  CUMPBATIKA  PUBUICUEVEG
ouvepyaoieg petagy Tng KuBépvnong kai Tou IDIWTIKOU TOPEQ WE OKOTTO Tnv Trapoxn dnuéciwv
UTTNPECIWY, OUUPWVA HE TIG OTTOIEG OI ATTAITOUMEVOI TTOPOI UTTOKEIVTAI 0€ KATAAANAN dlaxeipion Kai
Ol KivOUVOI TTOU OTTOPPEOUV KATAVEUOVTAI HETALU TWV ETAIPWY AVOAOYWGS TWV APPOdSIOTHTWY.

O1 Zupmrpdgeig Anuooiou kai 181wTIKOU Touéa Tng KuBépvnong tmou Bpiokovral o€ 10XU KaTd TN
d1dpkela Tou €Toug 2012 TTapouaiddovTal TTIo KATwW:
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AerrTopépeieg

(A) AepoAipéveg Adpvakag Kal

(B) Mapiva Agpeocou

(I) Mapiva Ayiag Natrag

Magou

MNepiypaen ooumpaéng AvaTrTuén kai diaxeipion Twv AvaTtrtuén, Aeitoupyia, diaxeipion Kai 2xedIaouog, KATaokeun,

agpOAIUEVWV eKPETAANNEUON papivag XpnUaTodoTnon, AsiToupyia,

dlaxeipion Kal EKUETAAEUON Papivag

Huepounvia 8.7.2005 Apxikn: 25.1.2008 27.4.2012
UTTOYPAQPHS CUlPWVIac ZuuTTAnpwuaTikA: 25.1.2010
Huegpounvia ioxuog 12.5.2006 25.1.2008 27.4.2012
oulpwviac
lepiodog 1oxU0C 25 €1n 53 €1n 55 €1n
oulewviac (at6 25.1.2010)
Aiauoipaciég K6oToug AlaxeipiotAg:100% Alaxeipiotfig:100% AlaxeipiotAg:100%
lMpayuarorroin@év/ ®don 1 €500 ex. ddon 1 €130,3 ek. ddon 1 €82,8 k.
GVGH€V<5N§V0,KOUTO§ ®don 11 €143 ex. ®don 11 €221,0 ¢k. ®don 1l €137,2 k.
karaokeung epyou TUvoho €643 ek. >Uvoho €351,3 ek. TUvoho €220,0 ek.
(ouvoAiko)
KaBaph aéia Q) 2100ep0: €51.260 avd €106, 2100ep0: €100.000 ava £10¢,

£1000NUATWY aTTO TO
épyo (KuBépvnong)

QvVaTTPOCAPHOCHEVO KABE £T0G, BAOEI
Tou Mevikou Agiktn Tidwy
KatavaAwTh, kal auénuévo kabe 10
£Tn, Katd 3%

QvVATTPOCOPHOCHEVO KABE £T0G, BAOEl
Tou Mevikou Agiktn Tipwv
KartavaAwTn, kal auénuévo kdbe 10
€1n, Katd 3%

2100ep0: €3,5 eK. ava €10,
QAVATTPOCOPUOCUEVO KABE 2 £Tn,
Baoel Tou NevikoU Agiktn Tipwy
KatavoAwTi

21008ep0: €290.500 eTROIQ,
QVATTPOCAPPOOUEVO KABE 2 £TN,
Baoel Tou Nevikou Agiktn Tipgwv
KatavoAwTh

MeTtapANnTO: 33% €111 TWV
akaBdpioTwy £06dwV Tou AlIOXEIPIOTH

€4.291.074 amo m picbwaon
OIKIOTIKWV Jovadwyv (2008-2012)

Alopoipacuog Kepdwyv Baoel
TTPOTUTTWV ATTOdOCNG

€13,2 eK. ekTIpWPEVA £000a PITA KATT
atrd avAaTrTugn OIKIOTIKWY Jovadwv
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AerrTopépeieg

(A) AepoAipéveg Adpvakag Kal

(B) Mapiva Agpeocou

(I) Mapiva Ayiag Natrag

Magou
Kivouvor (KuBépvnong)
a) Karaokeung (2) MnoevIKOG MnOeVIKOG
B) AiaBeaiudtnrac Mnodevikog Mndevikdg Mndevikéc
Y) Zntnong Mndevikég Mndevikdg Mndevikdg
Eiompdéeic érouc €34,8 K. (3) €3,1 €K. ;
MNAnpwuéc éroug A/E A/E A/E
Aikaiwua (option) Oxi Oxi Oxi

avavéwaong ouuewviag

Kupiornta épyou Kara
™M Anén tng oupwviag

KuBépvnan (6)

KuBépvnan (6)

KuBépvnan (6)

KaBopiouog reAwv

AgpovauTika TEAN: auénon yovo Je
éykpion NG KuBépvnong

Mn agpovauTIka TEAN: eAeUBEPOG
KaBopIoPOG, BACIONEVOG OTO KOOTOG
TNG UTTNPETIAG TToU apopd

EAeUBepog kabopiopdg atrd 10
Alaxelipioty

EAe0Bepog kaBopiopdg atrd 10
AlaxelpioTh
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. . " (©) Movdda
(A) Movada AEE) M.o vada (ZT) K|'vn1n ) KIYHTH (H) Movada Etmreepyaciag
. . @aAdTwong Movada Movada R ,
AerrTOopépEleg Ag@aldTwong NEOOU AGAAGTWG AGAAGTWG AgpaAldrwong Nepou
Nepou Adpvakag A P Pa ns patarwang Nepou Agpeocou MNewTpRoswyv
EKEAEIOG NepoU Movig NepoU Magou FapUAAN
lMepiypaen ooumpaéng Mpouneeiaq, Avakaivion, 2 xe0I00UOG, 2 xe0I00UOG, 2xedlaopdg, Emeepyaaia
eykaraoTaon, AeiToupyia, avéyepon, KATaoKEUN, KaTaoKeun, vepou Tou
AeiToupyia kai ouvThPENON Kal KATOOKEUN Kal AeiToupyia, AeiToupyia, udpoPopéa
TTWANGCN vepou TTWANCN vepou | TTpounBeia vepou ouvThpPNoN Kal ouvTHPNoN Kal woTE va
TTpounBeia vepol | TTpounBeia vepou | KataoTel TTOOIUO
Huepounvia uroypaeng | 4.3.1999 (apxikn) 30.9.2005 14.2.2008 21.5.2009 7.8.2009 14.7.2008
gUHewvias 2.2.2001
(eékTaon)
Huepounvia ioxuog 1.6.2001 1.4.2007 22.12.2008 21.4.2010 7.8.2011 16.1.2010
ouupwviac
lNepiodog ioxuo¢ 10 €Tn (4) 20 €1n 3 €N (4) 3 €1n 20 €1n 5¢€mn
ouupwviag
Alauolpacoc KOOTou¢ KuBépvnon: AlayeIpIoTAG: AlaxeIpIoTAG: AlaxeIpIoTAG: AloxeIpIoTAG: AlaxelpIoTAG:
€3,8 eK. 100% 100% 100% 100% 100%
AlaxeIpIoTAG:
€37,7¢K.
lMpayuarorroinBév/
avauEVOLEVO KOOTOG €415 . €132 ex. €9,7 &x. €18,1 ex. €458 ¢x. €1,9 ex.

KQTaQOKEUNGS épyou
(ouvoAIKO)
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. . . " (®©) Movdada
(A) M’ov0(60( (E) Mpva&x (ZT) KI'VI‘]TI] (2) KlynTn (H) Movéda Emregepyaoiag
. A@aAldaTwong AgpaldaTwong Movdda Movdda R R
AerrTopépeieg g ! . . Ag@aAdTrwong Nepou
Nepou Nepou A@aAdatwong A@aAdatwong . . A
AG . N b R NepoU Agpecou MewTpRoewv
dpvakag AgkéAeiag NepoU Movig Nepou Ndgou .
FapuUAAn
KaBaph aéia
€I008NUATWY QTTo TO NE NE NE NE NE NE
épyo (KuBépvnong)
Kivéuvor (KuBépvnong)
a) Karaokeung Mndevikog EAdxioTog EAdxioTog Mnodevikodg Mndevikog Mndevikog
B) AiaBsoiudrnrac EAdxioTOQ EAdxioTOg EAdGxioTOQ Mndevikdg Mndevikég Mndevikdg
Y) Zntnong Xaunhég Xapnhég Xapnhég Xapnhég XaunAég XaunAdg
Eiomrpdéeic éroug A/E A/E A/E A/E A/E A/E
lMAnpwpég éroug €13,3 ¢k. (5) €20,5 ¢K. (5) €3 K. (5) €7,7 €K. (5) €2 K. (5) €0,8 ¢K. (5)
Aikaiwua (option)
avavéwong ouluewviag Oy Oxi Oxi Oy Oy Oxi

Kupiotnra épyou Kard
M Anén tng oupwviag

KuBépvnon (6)

KuBépvnon (6)

KuBépvnon (6)

KuBépvnon (6)

KuBépvnon (6)

KuBépvnon (6)

KabBopiouog reAwv

20PQwWva Pe
TTPOKABOPICPEVES
TTAPAUETPOUS (7)

20PQwWva Pe
TTPOKABOPICHEVES
TTAPAUETPOUS (7)

2UPQWVa PE
TTPOKABOPICPEVES
TTAPANETPOUG (7)

2UNQWVa PE
TTPOKABOPICHEVEG
TTAPAUETPOUG (7)

2UhQwWva e
TTPOKABOPICHEVEG
TTAPAUETPOUG (7)

20Pewva Pe
TTPOKABOPICHEVEG
TTAPAUETPOUS (7)
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Etre AoEIC:

) ApxIKA ekTipnon (Tipég 2006): Z1abepd €34,9 ek, MetafAnTé €609,1 ¢K., Alapoipacuou
KeEpOWV €129,6 €K., 2UvOA0 €773,6 &K.

2) e TEPITTTwON KaBuoTépnong Adyw avwtépag Biag A yia GAAoug Adyoug Trépav Tou
EANEYXOU TWV PEPWIV.

3) ZuutmrepihauBavovtal ota Evoikia, Aikaiwuara kar AAAor TNpdoodor (Znuciwon 4 AMa
‘Ecoda). Atmotedouvtal atmmd Z1abepd e106dnpa €4 ek. kal MetapAnté eicdédnua peiov
atmokoTrég €30,8 ek. 2100epd €1060npa €1 ek. kal MeTapAnTd €106dnua €5,8 ¢K., TTOU
EIOTTPAXTNKAV YECA OTO £TOG, APOPOUV TO £€10¢ 2011.

Mépav Twv Mo TTévw, ota Ecoda amd MNpoopopd Ymnpeoiwv kai Ayabwv (2nuciwon 4
AAda Ecoda) cuptrepiAapBaveral Tood Uwoug €3 €K., amd 1o otroio Ta €0,7 ek. ATav
OXeTIKA pe To €10¢ 2011, TTOoU eloTTpdxOnke atd Tnv KuBépvnon katd Tn OIGPKEIQ TOU
€TOUG KOl agopoUce TTapOxN UTTNPECIWY atmd Thv MNupooBeoTiKh YTNpeoia TTpog To
Alaxeipiot. Mood Uyoug €0,8 K., TTou a@opd TTAPOXI UTTNPECIWY VIO TO £TOG, EKKPEUEI
KATA TO TEAOG TOU £TOUG.

(4) H apxiki cupoewvia yia 1n Movada Agaidtwong Nepou Adpvakag gixe Anger Tnv 1.6.2011
Kal KaTomyv 2 €aunviaiwy eTEKTATEWY, £€AnEe oploTikaG TNV 1.6.2012.

H ocupowvia yia v Kivnth Movada A@aldtwaong Movig éAnge oTig 31.1.2012.

(5) ZuptreplhapBavovtal oTig Aciroupyikés Aamrdves oto NAoyapiaopd Eiompdéewv kai
MANPWHWV.
Agv uttipxav otrolecdNTToTE EKKPEUEIC YTTOXPEWOEIS YIa TO £TOC.

(6) Ta épya Ba mpétel va TTepIEABouv otnv KuBépvnon pe euBuvn Tou AlaxeIpIoTA va ival
atraAAayhEVA OTTOIWVOATTOTE EAATTWHATWYV.

(7) O1 Tigég povadag ava KuBikG HETPO avatTpooappolovral KaBe Tpiunvo Bdoel Twv
akOAouBwvV TTapapéTpwy: (a) deiKTNG epyaTikwy, (B) O€iKTNG KAUTiuwy Kai (Y) TTPAYyUATIKN
KATavaAworn NAEKTPIKAG EVEPYEIQG.

Aipavi kai Mapiva Adpvakag
2ng 3 AuyouoTtou 2012 uttoypdenke €mMOTOAR (Freeze Letter) yia Tnv €UTTOPIKN CUMQWVia
TTapaxwpnong g Zuupaong yia Tnv AvamTuén Tou Aipaviou kai TG Mapivag Adpvakag. Méxpr Tig
31.12.2012, ka1 péXPl TNV nuepounvia utroypa®ng Tng Anuociovouikng ‘ExkBeong Oev  eixe
UTTOYPOQEI N OXETIKY ouPBaon.
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33. YAomroinon KpatikoU MpoiutroAoyiopuou

H ulotroinon tou Kpatikou MpoUTroAoyiopou yia To £€T0G TTapoucidleTal otov ivaka YAorroinong
lMpodmoAoyiouou (Karaoraon 1.5).

O Kpartikdg MpoUTtroAoyioudg eToipaletal pe BAon TIC TTPAYUATIKEG EIOTTPACEIC KAl TTANPWHMES Kal
KaAUTITEl TNV idla Tepiodo (1n lavouapiou péxpr 31n Asgkepppiou), KaBwg etmiong kar Ta idia
YTtroupyeia kai Ave€dptnteg YTrnpeoieg Tou Kpdrtoug, mou kaAuTtrtouv ol Oikovopikég KataoTdoeig.
H kartnyopiotroinon Twv Ecédwv kai Aamavwv oT1o Aoyapiaoud Eiompdéewv kar TNAnpwuwv
(Karaoraon 1.2) kai OTIG OXETIKEG 2nueiwaels sival diagopeTikh atrd Tov Kpatikéd MNpoUtroAoyioud
yI0 OKOTTOUG KOAUTEPNG TTapouciaong. H ulotroinon tou KpaTtikou MpodtroAoyiopou pe Baon Tnv
KaTtnyoploTtroinan 1ou Trapouacialel o KpaTikog MNpoitroAoyioudg mapoucidletal oto Mépog B Tng
Anpooiovouikig ‘EkBeong.

O TlpoutroAoyicuOG yia To €TOG, O OToiog TTpovoouce yia datrdveg Uwoug €8.770.268.680,
wneiotnke amd Tn BouAn Twv AVTITTPOCWTIWY Kal dnuooielTnke otnv Emionun Eenuepida tng
Anpokpartiag oTig 30 AgkepBpiou 2011. Katd tn didpkeia Tou 2012 eykpibnkav CUPTTANPWHATIKEG
MOTWOoEIS UWoug €338.851.633 Kal KATA GUVETTEIO Ol CUVOAIKA £yKpIBeioeg dATTAVEG yIa TO £T0G
2012 avABav oe €9.109.120.313.

evikd oxOAia kal TTapatnpNoEIg, adi pe TTivakeg Kal diIaypAaupaTa, o€ oXEon JE TNV UAOTTOINCN Tou
Kpartikou MNpoiUtroAoyiouou TrapoucidlovTtal otnv Kardoraon 1.5.

34. Hugpounvia 'Eykpiong
O1 Oikovopikég Kataotdoelg eykpibnkav yia ékdoon oTig 19 Maptiou 2013 amd tnv ka Péa
"ewpyiou, MevikA AoyioTpia Tng Kutrplakig Anuokpartiag.
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STATEMENT 1.4
REPUBLIC OF CYPRUS

NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies

Basis of Preparation

The Financial Statements have been prepared in accordance with the Cash Basis of accounting,
modified concerning the following:

(a) Sinking Funds include accrued interest income for the year.
(b) The balances of the Loans granted from the Republic and the Borrowings in foreign currencies
include unrealised foreign exchange gains and losses arising from the translation with the year-end

exchange rates.

(c) The balances of Sinking Funds, Loans granted, Borrowings and Investments are capitalised at
the end of the financial year and they are included on the Statement of Assets and Liabilities.

The net total amount at the end of the financial year of the items stated in point (c) above is
recognised in the Reserve from Investing and Financing Activities.

According to the Cash Basis of accounting, revenue and expenditure are recognised when they
are received or paid.

The Financial Statements have also been prepared under the historical cost convention.

Changes in Accounting Policies

During 2011, the European Medium Term Notes were reclassified from Treasury Bills (Note 19) to
Borrowings (Note 21). Respective amounts relating to the European Medium Term Notes were
reclassified from the Revenue Reserve to the Reserve from Investing and Financing Activities
(Note 22).

During 2012, the balance of Loans for Co-financed Projects (Note 24) was capitalised and is
presented on the Statement of Assets and Liabilities and was recognised in the Reserve from
Investing and Financing Activities.

Reporting Entity

The Financial Statements cover all Ministries and Independent Services of the State that are
included in the Government Budget.

Reporting Currency
The Financial Statements have been prepared in Euro (€).

Foreign Currency

Foreign currency transactions are translated to Euro and are accounted for by using the exchange
rate prevailing at the date of the transaction. Realised foreign exchange gains and losses resulting
from the settlement of such transactions are recognised in the Receipts and Payments Account.
Unrealised foreign exchange gains and losses resulting from the translation using the year-end
exchange rates of Loans granted and Borrowings denominated in foreign currencies are
recognised in the Reserve from Investing and Financing Activities.
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Comparatives

Where necessary and feasible, comparative figures have been adjusted to conform with changes

STATEMENT 1.4
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NOTES TO THE FINANCIAL STATEMENTS

in presentation in the current year.

2. Direct Taxes

Direct Taxes include the following:

Income Tax of Individuals
Income Tax of Legal Persons

Property Taxes
Motor Vehicle Taxes
Other Direct Taxes (i)

Totals

2012

€
649.001.836
727.561.665
111.467.920
72.023.554
540.528.205

2011

€
634.131.407
767.563.494
118.059.541
75.723.904
490.259.380

2.100.583.181

2.085.737.727

(i) Other Direct Taxes include revenue relating to the measures taken to reduce salaries and
pensions of state officials, employees and pensioners of the Public Service and the Wider Public

Sector, that were received during the year and are analysed as follows:

2012 2011
€ €
Employees’ pension contributions (from October 2011) 36.728.674 0.589.451
Special contribution by employees and pensioners (from
September 2011) 13.736.228 6.911.905
Revenue from reduction in public sector earnings (from
December 2012) 18.462.059 -
Public Service 68.926.961 16.501.356
Employees’ pension contributions (from October 2011) 3.657.592 1.169.676
Special contribution by employees and pensioners (from
September 2011) 23.520.994 2.031.253
Revenue from reduction in public sector earnings (from
December 2012) 2.350.563 -
Wider Public Sector 29.529.149 3.200.929
Totals 98.456.110 19.702.285
3. Indirect Taxes
Indirect Taxes include the following:
2012 2011
€ €
Import Duties 25.931.081 31.925.073
Excise Duties 588.963.572 632.084.933
Value Added Tax 1.715.892.718 1.718.345.685
Motor Vehicle Taxes 30.207.074 32.117.638
Other Indirect Taxes 359.913.178 342.718.492

Totals

2.720.907.622

2.757.191.822
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4. Other Revenues

Other Operating Revenues include the following:

Note 2012 2011
€ €
Sales of Goods and Services 219.580.354 222.805.490
Rents, Royalties and Other Income 4.1 258.597.027 173.309.159
Transfers from various Organisations 4.2 380.309.187 378.529.845
Revenues from Intergovernmental Orders 4.3 40.769.797 52.539.556
Totals 899.256.365 827.184.050
4.1. Rents, Rovalties and Other Income
Rents, Royalties and Other Income consist of the following:
2012 2011
€ €
Rents 10.502.624 11.351.262
Royalties from Airport Operation 34.782.719 34.854.883
Tax and Duties Charges 27.256.492 53.856.669
Fines and Monetary Penalties 19.086.319 21.899.204
Other Royalties 33.276.897 24.513.781
Revenue from underwriting the capital issue of
Cyprus Popular Bank Public Co Ltd 36.000.000 0
Commissions re issue of Special Government Titles 64.867.960 0
Commissions for granting guarantees 6.875.000 -
Grants from Private Organisations 2.264.721 711.869
Other Proceeds 23.684.295 26.121.491
Totals 258.597.027 173.309.159
4.2. Revenues — Transfers from various Organisations
Revenues from Transfers consist of the following:
2012 2011
€ €
Grants from the European Union 97.825.757 115.684.683
Central Bank Income (i) 13.240.918 12.320.912
Government Lottery Income 26.227.335 27.478.763
Transfers from Public Corporate Body Reserves (ii) 70.650.000 60.000.000
Social Insurance Fund Revenues 18.342.816 18.614.550
Social Pension Contribution 21.159.943 20.612.676
Revenue from Deduction of Additional Pensions (iii) 107.163.147 93.597.556
Other Transfers 25.699.281 30.220.705
Totals 380.309.187 378.529.845
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(i) Central Bank Income relates to the transfer of 80% of Central Bank’s prior year net income to
the Consolidated Fund of the Republic as per the Central Bank of Cyprus Law.

(i) The Transfers from Public Corporate Body Reserves relate to revenue from CYTA amounting
to €36.650.000 (2011: €60.000.000) and revenue from the Cyprus Ports Authority amounting to
€34.000.000 (2011: €0).

(i The Revenue from Deduction of Additional Pensions relates to the additional part of the
pensions paid by the Social Insurance Fund to retired state officers, which was earned with

government contributions and was deducted from the pensions paid. Pensions and Gratuities
are increased by the same amount.

4.3. Revenues from Intergovernmental Orders

Revenues arising from Intergovernmental Orders between Departments/ Offices consist of the
following:

2012 2011
€ €
Sales of Goods/ Provision of Services to other
Departments/ Offices 3.438.373 5.439.566
Maintenance provided to other Departments 12.938.658 13.889.322
Projects Implementation for other Departments 10.517.570 15.058.241
Projects Implementation within Departments 13.875.196 18.152.427
Totals 40.769.797 52.539.556
5. Personnel Expenses
Personnel Expenses consist of the following:
2012 2011
€ €
Officials of the Republic 10.323.895 10.133.363
State Officers 1.786.384.788 1.822.922.876
Government Hourly Paid Staff 222.807.465 229.742.854
Personnel in Overseas Services 16.441.268 13.722.844
Totals 2.035.957.416 2.076.521.937

The revenues relating to the measures taken to reduce salaries and pensions of state officials,
employees and pensioners of the Public Service, that were received during the year amount to
€68.926.961 (2011: €16.502.356) and are included in Other Direct Taxes (see Note 2 Direct
Taxes).
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6. Operating Expenses

Operating Expenses consist of the following:

2012 2011
€ €
Operating Expenses 380.962.703 403.114.024
Maintenance and Repairs 78.187.393 79.354.923
Personnel Training/ Conferences, Seminars and
Other Events 19.582.243 18.966.129
Consultancy Services / Research 53.956.022 64.182.486
Publications and Publicity 12.463.029 15.950.444
Defence and Policing Expenditure 183.191.462 206.892.736
Refunds of Taxes and Fees 218.015.034 246.928.744
Totals 946.357.885 1.035.389.485
7. Expenditure - Transfers
Expenditure for Transfers consists of the following:
Note 2012 2011
€ €
Local Transfers 7.1 722.340.745 852.244.520
Transfers Abroad 7.2 208.376.900 218.847.697
Subsidies 7.3 98.106.528 87.638.326
Social Transfers 7.4 1.039.107.719 1.233.196.710
Schemes Cofinanced by Community Funds or
Other Sources 58.647.314 44.583.401
Compensation and Cost in Action 8.831.240 10.886.341

Totals

2.135.410.446

2.447.396.995

7.1. Expenditure - Local Transfers

Expenditure for Local Transfers consists of the following:

Transfers to Public Corporate Bodies

Transfers to Local Authorities

Transfers to Councils/ Committees/ Organisations
General Government Contribution to Social Security
Fund

Other Local Transfers

Totals

2012 2011

€ €
236.658.175 326.856.424
119.610.498 142.435.832
17.779.196 18.244.277
318.261.601 327.020.725
30.031.275 37.687.262
722.340.745 852.244.520
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7.2. Expenditure - Transfers Abroad

Expenditure for Transfers Abroad consists of the following:

2012 2011
€ €
Transfers to International Organisations 24.903.100 28.241.055
Transfers to EU — Traditional Own Resources 20.405.316 24.633.514
Transfers to EU — V.A.T. Own Resource 33.310.403 36.009.189
Transfers to EU — Gross National Income Own
Resource 125.308.954 125.658.277
Other Transfers Abroad 4,449,127 4.305.661
Totals 208.376.900 218.847.697
7.3. Subsidies
Subsidies consist of the following:
2012 2011
€ €
Subsidies for Agricultural Commaodities 24.709.494 33.821.995
Subsidies for Industrial Commodities 2.747.462 2.413.571
Public Transport 67.166.590 46.256.279
Other Subsidies 3.482.985 5.146.481
Totals 98.106.528 87.638.326
7.4. Social Transfers
Social Transfers consist of the following transfers:
2012 2011
€ €
Educational (i) 182.591.501 245.601.185
Cultural 12.740.058 12.993.446
Health 57.202.553 69.681.451
Housing 81.483.497 97.354.941
Public Welfare (ii) 613.132.459 713.546.483
Other Social 18.229.101 20.942.904
To Special Funds 73.728.549 73.076.300
Totals 1.039.107.718 1.233.196.710

(i) The Educational Transfers include the Student Grant (2012: €56,2 m., 2011: € 92,2 m.) and
transfers for the operation of pre-schools, elementary schools and high schools (2012: €56,5 m.,
2011: €53,7 m.).

(i) The Public Welfare Transfers include the Public Assistance grants (2012: €203,3 m., 2011:
€254,2 m.) the Child benefit (2012: €118,9 m., 2011: €167,2 m.), the Grant to retired low income
persons (2012: €7109,3 m., 2011: €108,8 m.) and the Social Pension (2012: €64,4 m., 2011: €62,6
m.).
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8. Expenditure for the Purchase of Property, Plant and Equipment

Expenditure for the Purchase of Property, Plant and Equipment consist of the following:

2012 2011

€ €

Purchase of Land and Buildings 74.459.387 95.859.914

Purchase of Mobile and Stationary Machinery 20.724.802 22.987.807

Purchase of Equipment 22.089.283 27.749.258

Purchase of Other Assets 1.059.365 1.582.237

Totals 118.332.837 148.179.216

9. Expenditure — Works

Expenditure for Works consist of the following:

2012 2011

€ €

Erection, Extensions and Improvement of Buildings 69.472.006 124.353.605

Roads 83.050.682 136.617.192

Infrastructure Works 48.090.476 68.259.683

Construction Works 48.581.881 50.089.497

Other Works 8.105.581 10.107.846

Totals 257.300.626 389.427.822

10. Subscriptions and Purchase of Shares

The Subscriptions and Purchase of Shares for the year include an amount of €31.330.000, which
was paid for the increase of share capital of Cyprus Airways Ltd and is presented in Note 15
Investments. They also include an amount of €62.784.000, which was paid for participation in the
capital of the European Stability Mechanism and is presented on the Statement of Subscriptions or
Membership to International Organisations (Statement 3.9). The Subscriptions and Purchase of
Shares for the year include an amount of €19.616, which was paid for participation in the capital of
the European Financial Stability Facility and is also included in the Statement of Subscriptions or
Membership to International Organisations (Statement 3.9).

11. Withdrawals of Loans

Withdrawals of Loans consist of the following:

2012 2011

€ €

Proceeds from Loans Issued 46.477.277 20.921.810
Withdrawals of Foreign Loans 2.110.000.000 791.000.000
Withdrawals of Local Loans 81.010.426 817.134.229
Totals 2.237.487.703 1.629.056.038

47



STATEMENT 1.4

REPUBLIC OF CYPRUS

NOTES TO THE FINANCIAL STATEMENTS

12. Repayments and Issue of Loans

Repayments and Issue of Loans consist of the following:

Issue of Loans

Repayments of Foreign Loans
Repayments of Local Loans
Contribution to Sinking Funds

Totals

2012 2011

€ €

90.256.253 174.482.980
654.541.564 57.855.119
630.297.144 576.699.305
3.421.349 14.073.172
1.378.516.310 823.110.577

13. Sinking Funds

Sinking Funds represent systematic contributions in a special bank account with the Central Bank
for the purpose of improvement of the capability for prompt repayment of the relevant loans

(Development Stocks etc.) at their maturity dates.

The Statement of Borrowings, which includes the above loans together with their corresponding
Sinking Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement

2.1).

14. Loans granted

Loans granted by the Government amount to €799.316.627 (2011: €748.529.249) and have been

granted to the following organisations:

Foreign Governments*

Municipalities

Sewerage Boards

Water Boards

Public Corporate Bodies and Other Organisations
Co-operative Societies and Other Enterprises

Totals

2012 2011

€ €
109.788.434 109.631.644
136.388 146.525
2.919.660 2.932.934
24.289 24.289
641.555.514 590.760.214
44.892.342 45.033.642
799.316.627 748.529.248

* Loan granted to the Greek Government through the Greek Support facility organised by the

European Commission and the International Monetary Fund.

The Statement of Loans from Public Funds, which includes Loans granted, is included in Chapter 2

Loans/ Guarantees of the Financial Report (Statement 2.5).
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15. Investments

Investments concern participation in the share capital of Cyprus Companies. The major
investments in cost are:

Participation 2012 2011

€ €

Cyprus Airways Ltd (i) 69,57% 100.905.946 69.575.945
The Cyprus Petroleum Storage Company

Ltd 100% 35.318.816 35.318.816

Eurocypria Airlines Ltd (ii) 100% 57.937.974 57.937.974

Cyprus Popular Bank Public Co Ltd (iii) 84% 1.796.059.895 -

Others 2.326.414 2.326.414

Totals 1.992.549.045 165.159.150

(i) During 2012, €31.330.000 were paid for an increase of the share capital of Cyprus Airways Ltd.
The share issue process was completed on February 8, 2013 increasing the state participation to
93,7%.

(i) The company is in liquidation.

(iii) In July 2012, following the underwriting of the rights issue of Cyprus Popular Bank Public Co
Ltd, the government acquired 84% of the bank’s issued share capital. This was paid for via an
issue of Development Stocks of nominal value €1.888.562.000 which are presented in the
Statement of Borrowings (Statement 2.1). The percentage of participation by the government
dropped to 81,5% after the issue of new shares resulting from the mandatory conversion of
convertible enhanced capital securities on February 4, 2013.

The Statement of Investments, which includes the percentages of participation in the Share Capital

and the Nominal value of the Investments in shares of the Companies, is included in Chapter 3
Other Statements of the Financial Report (Statement 3.5).

16. Bank Balances

Bank Balances consist of the following balances with the Central Bank of Cyprus, money at Call on
Notice and Deposits and balances in Imprests, as analysed below:

2012 2011
€ €

Central Bank of Cyprus:
Special Reserve Fund 55.430.072 85.430.072
Government General Account 259.141.524 810.920.292
314.571.596 896.350.364
Money at Call on Notice and Deposits 122.846.332 101.880.148
Balances in Imprests 8.998.578 13.573.145
Totals 446.416.506 1.011.803.657
Bank Balances — Statement 3. 1 446.416.506 1.015.828.447
Bank Balances — Statement 3. 1 - (4.024.790)
Totals 446.416.506 1.011.803.657
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17. Special Funds’ Balances

The Special Funds’ Balances relate to Special Funds using the Government General Account for
their transactions and deposits. The more significant balances are:

2012 2011
€ €
Social Insurance Fund 14.297.665 18.865.159
Other Special Funds 43.164 97.719
Assets 14.340.829 18.962.878
Public Loans Fund (124.517.164) (120.199.571)
Investment Fund - (52.343.891)
Government Hourly-Paid Staff Provident Fund (28.036.188) (20.922.992)
Fund for the Construction of Cyprus Museum (40.679.364) (39.094.082)
Energy Conservation and the Promotion of the
Utilisation of Renewable Energy Sources (18.825.736) (7.069.398)
Other Special Funds (17.604.892) (15.223.240)
Liabilities (229.663.344) (254.853.174)
Totals (215.322.515) (235.890.296)

Detailed Statement of Special Funds’ Balances Deposited in the Treasury is included in Chapter 3
Other Statements of the Financial Report (Statement 3.2).

18. Advances and Debit Balances

Advances and Debit Balances consist of the following:

2012 2011

€ €

Advances — Business Trips abroad 379.512 481.625
Personnel Advances 24.416.867 31.690.570
Advances for Guarantee Payments 16.380.546 16.645.380
Advances — Other 28.942.253 20.253.059
Totals 70.119.178 69.070.634

The Statement of Advances and Debit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.3).

19. Stocks Advances

Stocks Advances represent cost of stocks at cost price, which have been purchased from suppliers
for future use.

The Statement of Advances for Stocks is included in Chapter 3 Other Statements of the Financial
Report (Statement 3.4).
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20. Deposits and Credit Balances

Deposits and Credit Balances consist of the following:

2012
€

Creditors — Other Deposits (270.141.472)

2011
€
(252.926.013)

Totals (270.141.472)

(252.926.013)

The Statement of Deposits and Credit Balances is included in Chapter 3 Other Statements of the

Financial Report (Statement 3.6).

21. Treasury Bills

Treasury Bills consist of Domestic and Foreign Treasury Bills, which are all repayable in Euro.

Treasury Bills consist of the following amounts:

2012

€

Domestic Treasury Bills (1.159.862.316)
Foreign Treasury Bills -

2011

€
(834.927.920)
(743.422.930)

Totals (1.159.862.316)

(1.578.350.850)

The Statement of Treasury Bills is included in Chapter 2 Loans/ Guarantees of the Financial

Report (Statement 2.6).

22. Borrowings

Borrowings consist of Local Loans in Euro and Foreign Loans in Euro and in foreign currencies.

The major sources of borrowing are:

2012
€
(1.402.974.297)
(463.030.991)
(32.126.009)
(4.389.472.307)
(10.000.000)

Central Bank of Cyprus
Co-operative Central Bank Ltd
Saving Certificates
Development Stocks (i)

Other sources

2011
€
(1.453.666.220)
(463.030.991)
(42.303.643)
(2.979.488.587)
(10.000.000)

Local Loans

European Medium Term Notes (ii)
Russian Federation

European Investment Bank

Council of Europe Development Bank
French Treasury

(846.674.436)
(291.106.855)
(605.934)

(6.297.603.603)  (4.948.489.441)
(4.160.000.000)  (4.765.000.000)
(2.500.000.000) (590.000.000)

(666.239.069)
(315.942.649)
(727.953)

Foreign Loans (7.798.387.225)

(6.337.909.671)

Totals (14.095.990.828)

(11.286.399.112)

(i) The Development Stocks include an amount of €30.000.000 (2011: €10.000.000) relating to an

investment by the Social Insurance Fund.
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(i) The European Medium Term Notes include an amount of €341.278.968 (2011: €341.278.968)
relating to an investment by the Social Insurance Fund.

The Statement of Borrowings, which includes Borrowings together with their corresponding Sinking
Funds, is included in Chapter 2 Loans/ Guarantees of the Financial Report (Statement 2.1).

Foreign Loans, grouped according to their currency of denomination, are stated below:

Total amount in

foreign Total amount  Total amount in  Total amount in
currency in € foreign currency €
2012 2011
In Euro - (7.787.646.417) - (6.315.421.120)
In Japanese Yen (1.000.000.000) (8.880.106) (2.000.000.000) (19.923.295)
In Swiss Franc (489.103) (405.055) (698.017) (573.367)
In British Pound (1.188.390) (1.455.647) (1.672.788) (1.991.889)
OAIkd (7.798.387.225) (6.337.909.671)

23. Promissory Notes

Promissory Notes, which are all denominated in Euro, amount to €39.543.676 (2011: €55.716.396)
and relate to the execution of major development projects such as the erection of boarding houses
of the University of Cyprus and the conversion of the petroleum refinery to a terminal. Their
repayment will be completed in 2016.

The Statement of Promissory Notes is included in Chapter 2 Loans/ Guarantees of the Financial
Report (Statement 2.2).

24. Special Fund Investments

Special Fund Investments consist of investments in the form of deposits in the name of the Social
Insurance Fund, the Central Holiday Fund, the Termination of Employment Fund, the Employers’
Insolvency Fund and the Unemployment Benefit Account (2012: €7.591.404.162, 2011:
€7.447.494.034).
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25. Reserves

The Statement of Changes in Reserves is as follows:

Balance 1 January 2011
Reclassification of Reserves (i)
Restated Balance 1 January 2011
Deficit for the year

Net movement in Investing and
Financing Activities for the year

Modification in the cash basis of
accounting for the year

Reclassification of Reserves 2011 (i)
Total revenue/ expenditure for the year

Balance 31 December 2011
Capitalisation of Loans for Co-financed
Projects — Previous year restatement

(if)
Restated Balance 31 December 2011
Deficit for the year

Net movement in Investing and
Financing Activities for the year

Madification in the cash basis of
accounting for the year

Total revenue/ expenditure for the year
Balance 31 December 2012

Revenue Reserve

€
(12.470.277.886)
4.511.468.244

Reserve from
Investing and

Financing Activities

€
(4.845.886.322)
(4.511.468.244)

Total
€
(17.316.164.208)
0

(7.958.809.642)

(9.357.354.566)

(17.316.164.208)

(681.989.219)

215.000.000

(813.391.526)

(9.116.145)
(215.000.000)

(681.989.219)

(813.391.526)

(9.116.145)

(466.989.219)

(1.037.507.671)

(1.504.496.890)

(8.425.798.861)

(10.394.862.237)

(302.502.452)

(18.820.661.098)

(302.502.452)

(8.425.798.861)

(10.697.364.689)

(19.123.163.550)

(287.960.004)

(807.845.919)

(92.313.088)

(287.960.004)

(807.845.919)

(92.313.088)

(287.960.004)

(900.159.007)

(1.188.119.008)

(8.713.758.865)

(11.597.523.694)

(20.311.282.559)

(i) The Reclassification of Reserves relates mainly to the transfer of an amount which corresponds
to the European Medium Term Notes from the Consolidated Fund Reserve to the Reserve from
Investing and Financing Activities (Note 1 Accounting Policies).

(i) During 2012, the balance of Loans for Co-financed Projects (Note 24) was capitalised and
recognised in the Reserve from Investing and Financing Activities (Note 1 Accounting Policies).

53



STATEMENT 1.4
REPUBLIC OF CYPRUS

NOTES TO THE FINANCIAL STATEMENTS

26. Loans for Co-financed Projects

Loans for Co-financed Projects relate to projects of Public Sector Organisations that are co-
financed by the state and the organisations themselves and are all denominated in Euro. The total
amounts due, amount to €320.950.708 (2011: €337.172.339) out of which, loans amounting to
€319.987.337 (2011: €336.020.834) are guaranteed by the state. The balances relating to the
government contribution are analysed as follows:

2012 2011

€ €

Municipalities (253.426.119) (263.601.022)
Community Boards (15.745.694) (19.922.094)
Sewerage Boards (5.776.467) (6.619.483)
Public and Other Organisations (10.137.311) (11.696.523)
Guaranteed Loans (285.085.591) (301.839.122)
Community Boards (456.730) (663.330)
Non-guaranteed Loans (456.730) (663.330)
Totals (285.542.321) (302.502.452)

Detailed Statement of Loans for Co-financed Projects, which includes the government contribution
ratio for each loan according to the initial loan agreements, is included in Chapter 2 Loans /
Guarantees of the Financial Report (Statement 2.3). As of 2012 Loans for Co-financed Projects
are recognised on the Statement of Assets and Liabilities.

27. Guarantees

The Outstanding Government Guarantees relate to guarantees for the repayment of debts of
Municipalities, Community Boards, Sewerage Boards, Public Corporate Bodies, Co-operative
Societies and Other Organisations and Individuals. Indicative guarantee categories are presented
below:

2012 2011

€ €

Municipalities (221.449.679) (226.287.493)
Community Boards (7.870.212) (8.626.117)
Sewerage Boards (681.498.942) (669.892.189)
Public and Other Organisations (724.932.739) (767.158.680)
Enterprises (i) (1.073.439.840) (77.492.829)
Natural Persons (1.405.091) (937.437)
International Organisations (ii) (360.133.546) (45.671.447)
Totals (3.070.730.049) (1.796.066.192)

(i) The increase in Guarantees to Enterprises relates to guarantees amounting to €1.000.000.000,
granted during 2012 to the Cyprus Popular Bank Public Co Ltd for the purpose of issuing debt
instruments.

(i) Guarantees to International Organisations relate to guarantees granted to the European
Financial Stability Facility, which issues bonds for the financing of its work. The outstanding
guarantees as at 31 December 2012 (total planned amount for capital and interest) amount to
€360.133.543 (2011:€45.671.447), while the maximum amount of guarantees, for which the
Republic of Cyprus is committed to, is €1.525.680.000.
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Outstanding Guarantees denominated in foreign currencies, grouped according to their currency of
denomination, are stated below:

Total amount in Total amount in € Total amountin Total amount in €

foreign foreign currency
currency
2012 2011
In Euro - (3.068.162.936) - (1.748.555.836)
In British Sterling (700.013) (855.386) (36.450.811) (43.393.823)
In US Dollar - - (422.390) (327.434)
In Swiss Franc (2.067.322) (1.711.727) (4.622.700) (3.789.099)
Totals (3.070.730.049) (1.796.066.192)

The total sum of guarantees, taking into account the part of the Loans for Co-financed Projects
(Note 26) which is not repaid by government contribution, amounts to €3.705.631.795 (2011.:
€1.805.982.504). Detailed Statement of Outstanding Guarantees is included in Chapter 2 Loans /
Guarantees of the Financial Report (Statement 2.4).

28. Special Government Titles

The Special Government Titles were granted in 2009 to local credit institutions at zero price, for
use as collateral for the purpose of ensuring funding and have a duration of three years and zero
interest rate. The Special Government Titles expired in November 2012. As at 31 December 2011,
the valid Special Government Titles were €2.769.000.000. Out of these, the Titles being used as
collateral as at 31 December 2011 were €2.550.000.000.

29. Arrears of Revenues

Arrears of Revenues represent amounts due to the Government by third parties, which have not
been received by the Statement of Assets and Liabilities date. Arrears of Revenues are not
recognised on Statements 1.2 and 1.3 of the Financial Statements, according to their Basis of
Preparation (Note 1, Accounting Policies).

The Statement of Arrears of Revenues is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.7).

Arrears of Revenues amount to €1.687.631.692 (2011: €1.577.676.588).

30. Outstanding Liabilities

Outstanding Liabilities represent amounts due by the Government to third parties, which arise from
the procurement of goods and the provision of services, which have not been paid by the
Statement of Assets and Liabilities date. Outstanding Liabilities are not recognised on Statements
1.2 and 1.3 of the Financial Statements, according to their Basis of Preparation (Note 1,
Accounting Policies).

The Statement of Outstanding Liabilities is presented in Chapter 3 Other Statements of the
Financial Report (Statement 3.8).
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Outstanding Liabilities as at 31 December 2012 amount to €718.275.917 (2011: €7.635.230).

31. Subscriptions or Membership to International Organisations

The Statement of Subscriptions or Membership to International Organisations is included in
Chapter 3 Other Statements of the Financial Report (Statement 3.9).

32. Public-Private Partnerships

Public-private partnerships represent contractually regulated cooperation between the Government
and the private sector to provide public services, under which the requisite resources are placed
under appropriate management and the arising risks are apportioned appropriately according to
the skills of the partners.

The public-private partnerships of the Government, in existence during the year 2012, are
presented below:
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Particulars

(A) Larnaca and Paphos Airports

(B) Lemesos Marina

(C) Ayia Napa Marina

Partnership description

Airports development and operation

Marina development, building,

Marina design, building, financing and

financing and operation operation
Agreement signing date 8.7.2005 Initial: 25.1.2008 27.4.2012
Complementary: 25.1.2010
Agreement starting 12.5.2006 25.1.2008 27.4.2012
date
Agreement term 25 years 53 years 55 years

(as of 25.1.2010)

Cost sharing

Operator:100%

Operator:100%

Operator:100%

Actual/ expected cost of
project construction
(total)

Phase | €500 m.

Phase | €130,3 m.

Phase | €82,8 m.

Phase Il €143 m.

Phase Il €221,0 m.

Phase Il €137,2 m.

Total €643 m.

Total €351,3 m.

Total €220,0 m.

Net value of project
revenues (Government)

(1)

Fixed: €51.260 per annum, adjusted
every year, according to the
Consumer Price Index, and increased
every 10 years, by 3%

Fixed: €100.000 per annum,
adjusted every year, according to the
Consumer Price Index, and increased

every 10 years, by 3%

Fixed: €3,5 m. per annum, adjusted
every 2 years, according to the
Consumer Price Index

Fixed: €290.500 per annum, adjusted
every 2 years, according to the
Consumer Price Index

Variable: 33% of the gross revenues
of the Operator

€4.291.074 from leasing housing
units (2008-2012)

Profit sharing, according to
performance standards

€13,2 m. estimated VAT etc revenue
from development of housing units
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Particulars

(A) Larnaca and Paphos Airports

(B) Lemesos Marina

(C) Ayia Napa Marina

Risks (Government)

a) Construction (2) Zero Zero
b) Availability Zero Zero Zero
¢) Demand Zero Zero Zero
Receipts for the year €34,8 m. (3) €3,1m. -

Payments for the year N/A N/A N/A
Option for agreement No No NoO

renewal

Project ownership at
the agreement maturity
date

Government (6)

Government (6)

Government (6)

Fees determination

Air fees: increase requires
Government approval

Other fees: relaxed determination,
based on the cost of service
concerned

Relaxed determination by the
Operator

Relaxed determination by the
Operator
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(C) Larnaca (D) Dekelia | (E) Moni Mobile |  (F) Paphos (G) Lemesos (H) Garillis
. o N o Mobile S Water
Particulars Desalination Desalination Desalination T Desalination
Desalination Treatment
Plant Plant Plant Plant
Plant Plant
Parthership description Refurbishment,
Procurement, operation, Design, erection, | Design, erection,
installation, maintenance Design, erection, operation, operation, Aquifer
operation and sale and sale of construction and | maintenance and | maintenance and treatment for
of water water supply of water supply of water supply of water potable water
Agreement signing date 4.3.99 (initial)
2.2.2001
(extension) 30.9.2005 14.2.2008 21.5.2009 7.8.2009 14.7.2008
Agreement starting
date 1.6.2001 1.4.2007 22.12.2008 21.4.2010 7.8.2011 16.1.2010
Agreement term
10 years (4) 20 years 3 years (4) 3 years 20 years 5 years

Cost sharing

Government: €3,8 m.

Operator: €37,7 m.

Operator: 100%

Operator: 100%

Operator: 100%

Operator: 100%

Operator: 100%

Actual/ expected cost of
project construction
(total)

€41,5 m.

€13,2 m.

€9,7 m.

€18,1 m.

€45,8 m.

€1,9m.
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(C) Larnaca (D) Dekelia | (E) Moni Mobile | (F) Paphos (G) Lemesos i ol
Particulars Desalination Desalination Desalination D T Desalination
esalination Treatment
Plant Plant Plant Plant Plant Plant
Net value of project
revenues
(Government) N/A N/A N/A N/A N/A N/A
Risks (Government)
a) Construction Zero Minimal Minimal Zero Zero Zero
b) Availability Minimal Minimal Minimal Zero Zero Zero
¢) Demand Low Low Low Low Low Low
Receipts for the year N/A N/A N/A N/A N/A N/A
Payments for the year €13,3m. (5) €20,5 m. (5) €3 m. (5) €7,7m. (5) €2 m. (5) €0,8 m. (5)
Option for agreement
renewal No No No No No No

Project ownership at
the agreement maturity
date

Government (6)

Government (6)

Government (6)

Government (6)

Government (6)

Government (6)

Fees determination

According to
predetermined
parameters (7)

According to
predetermined
parameters (7)

According to
predetermined
parameters (7)

According to
predetermined
parameters (7)

According to
predetermined
parameters (7)

According to
predetermined
parameters (7)
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Explanations:

(1) Initial estimation (2006 prices): Fixed €34,9 m., Variable: €609,1 m., Profit sharing:
€129,6 m., Total €773,6 m.

(2) In case of delay due to “force majeure events” or “relief events”.

3) Included in Rents, Royalties and Other Income (Note 4 Other Revenues). They include
Fixed revenues of €4 m. and Variable revenues less set off amounts of €30,8 m. Fixed
revenues of €1 m. and Variable revenues of €5,8 m., received during the year, concern
the year 2011.

In addition, included in Sale of Goods and Services (Note 4 Other Revenues) is an
amount of €3 m., out of which €0,7 m. relates to the year 2011, was received by the
Government during the year and concerns the provision of services by the Fire Service to
the Operator. An amount of €0,8 m., which concerns the provision of services for the
year, is outstanding at the end of the year.

(4) The initial agreement for the Larnaca Desalination Plant had expired on 1.6.2011 and
after two six-monthly extensions, expired finally on 1.6.2012.

(5) Included in Operating expenses on the Receipts and Payments Account.
There were no Outstanding Liabilities for the year.

(6) The projects must be transferred to the Government and the Operator has the
responsibility to transfer them free of any deficiencies.

7 The unit prices per cubic meter are adjusted every trimester according to the following
parameters: (a) labour index, (b) fuel index and (c) actual electricity consumption.

Larnaca Port and Marina

On August 3, 2012 a freeze letter was signed for the commercial agreement for the Development
of the Larnaca Port and Marina. Up until 31.12.2012 and the date of signing the Financial Report,
the agreement had not been signed.

33. Government Budget Execution

The execution of the Government Budget for the year is presented on the Statement of Budget
Execution (Statement 1.5).

The Government Budget is developed on the Cash Basis of accounting and it covers the same
period (1* January to 31% December), as well as the same Ministries and Independent Services of
the Government, covered by the Financial Statements. The classification of Revenue and
Expenditure on the Receipts and Payments Account (Statement 1.2) and in the relevant Notes
differs from the Government Budget for the purpose of better presentation. The execution of the
Government Budget on the classification basis of the Government Budget is presented in Part B of
the Financial Report.

The Budget for the year, which provided for expenditure amounting to €8.770.268.680, was

approved by the House of Representatives and published in the Official Gazette of the Republic on
30 December 2011. During the year 2012 supplementary appropriations of €338.851.633 were
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approved and as a result, the total approved expenditure for the year 2012 amounted to
€9.109.120.313.

General comments and observations, together with statements and charts, regarding the execution
of the Government Budget are included in Statement 1.5.

33. Authorisation Date

The Financial Statements were authorised for publication on 19 March 2013 by Mrs Rea Georgiou,
the Accountant-General of the Republic of Cyprus.
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FENIKA ZXOAIA KAI MAPATHPHZEIZ

A. Kupla onueia

1. To EAAgipyua 2012 aviABe ota €287,0 ek. (2011: 'EANeipgua yia 10 €10¢ €682,0 €K.), eV €ixe
TpoUTToAoyIOTEl EAAEINpa Uwoug €1.368,8 ek. (Mivakag 1.5.1). H peiwon tou EAAciypaTog yia 1o
£10G o€ ox€on Me To £€10¢ 2011 TTPOKUTITEI KUPIWG AdYW:-

(a) Augnuévwy AvaAnpewv Aaveiwv Eéwrepikou (2012: €2.110,0 k., 2011: €791,0 ¢k.),
(B) Meiwpévwyv Kovwvikwyv lNapoyxwy (2012: €1.039,1 ¢k., 2011: €1.233,2 €K.), Kal
(y) Meiwpévwv MeraBiBdoswy Eowrepikou (2012: €722,3 ¢k., 2011: €852,2 ¢K.),

EVW ETTNPEACETAI AVTIOTPOPA ATTO:-
(a) Meiwpéveg AvaAnpeic Aaveiwv Ecwrepikot (2012: €81,0 ¢k., 2011: €817,1 ek.) kal
(B) Augnuéveg ArmommAnpwuéc Aaveiwv Eéwrepikou (2012: €654,5 ¢k., 2011: €57,9 ¢k.).

2. Ta Ecoda avAABav oTa €7.969,9 ¢k. (2011: €7.326,7 €K.) o€ oUYKpION ME Ta TTPOUTTOAOYIOBEVTA
TTou ATav €7.740,3 ek. (2011: €6.609,2 ¢k.), dnAadnA onueiwbnke TooooTd uhoTtroinong 103% (2011:
111%).

3. O1 Aamdves aviANbav ota €8.257,8 ek. (2011: €8.008,7 ek.) o€ OUYKPION ME TIG
TpoUTToAOYI0Bcioeg TTou ATav €9.709,7 ek. (2011: €8.988,3 ¢k.), dnAadr onueiwbnke TTOCOOTO
uAoTroinong 91% (2011: 89%).

4. O lMpoutroAoyiopog yia 1o €1o¢ 2012 Trpovoouoe yia datraveg Uyoug €8.770,3 ek.  Kartd
OIdpKeIa TOU £TOUG EYKPIONKAYV CUPTTANPWHATIKEG TTIOTWOEIG UYOous €338,8 ¢k. Kal KATA CUVETTEIA Ol
OUVOAIKG eykpiBeioeg darrdveg avABav o €9.109,1 ¢k. (MMivakag 1.5.4).

B. 'Ecoda

5. Ta éo0oda Tou £€1oug 2012 armroteAouvTal Kupiwg ammd Euueoous ®opoug 34% (2011: 38%) kai
Augooug Pépouc 26% (2011: 28%). O1 KUpiol AGyol TG augnong Twv €00dWV yIa TO £€T0G O OXEON
ME TO €10¢ 2011 ATav N avénon Twv AvaAnpewv Aaveiwv Eéwrepikou (2012: €2.110,0 ek., 2011:
€791,0 €Kk.) kai n avénon Twv Evoikiwv, Aikaiwudtwv kar GAAwv Mpooédwyv (2012: €258,6 k., 2011:
€173,3 €K.).

6. H peiwon Tou TTooooToU UAOTTOINONG OTA £000a Ot OXEON PE TO €T0G 2011 o@eileTal KUPIWG OTN
MEiwon Twv TToooOoTWY UAoTToinong Twv AvaAnwewv Aaveiwv Eéwrepikou (2012: 177%, 2011:
719%) ka1 Twv Aueowv opwv (2012: 92%, 2011: 103%).

7. Ta mooooTd ulotroinong Twv £06dwv oe oxéon Me Tov [NpoUtroAoyiopud Tou £TOUG avd
YTmroupyeio/ Ave€dptntn YTminpeoia r Mpageio oe oUykpion ue Ta avrtioToixa Tou £toug 2011
Trapouacialovtal otov Mivaka 1.5.2. Oi1 atmokAio€lg ol otroieg 0drjynoav oTn Peiwon TG uAoTroinong
Tou lMpouTroAoyiopol 06dwv Tou €Toug 2012 ogeilovTal KUpiwg oTa TTO00O0TAE UAOTTOINONG TOU
Ymoupyeiou Oikovouikwy (2012: 104%, 2011: 115%) ka1 Tou Ymmoupyeiou ZuyKoIvwVviwy Kal Epywv
(2012: 89%, 2011: 102%).
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. Aamraveg

8. O1 datraveg Tou €Toug 2012 atmmoTteAouvTal Kupiwg ammd Aamraves MNpoowmikou 32% (2011: 33%),
MeraBiBdosic 25% (2011: 30%), Acitoupyikés Aarmrdves 11% (2011: 13%), AmomAnpwuéc Aaveiwv
16% (2011: 8%), Eéurrnpérnon Anudéoiou Xpéoug 8% (2011: 7%) kal KepaAaiouxikés Aamraves 5%
(2011: 7%). Oi1 kuplol AGyoI TG AUgNONG TWV dATTAVWV YIa TO £TOG O€ O0X€on ME TO €706 2011 ATav N
augnaon Tng Eéutrrnpétnong Anudaiou Xpéoucg (2012: €656,0 ek., 2011: €539,3 €Kk.) kal n augnon Twv
AmmormAnpwpuwv Aaveiwv Eéwrepikou (2012: €654,5 ¢k., 2011: €57,9 &k.).

9. To TTooooTé uAoTTOINONG OTIG BATTAVEG £XEI ONUEIWCElI augnan Uwoug 2% oe oxéon PE TO €TOC
2011 (2012: 91%, 2011: 89%). Ocov agopd TIG EEXWPIOTEG KATNyopieg datravwy, n uAoTroinon Twv
Aarmravwy lMayiou Taueiou augndnke katd 4% (2012: 96%, 2011: 92%) evw onPEIWONKE Peiwon o€
oxéon pe 10 €106 2011 Uwoug 1% oTtnv uAotroinon Twv TakTikwy Aarmavwy (2012: 92%, 2011: 93%)
Kal auénon 2% otnv uhotroinon Twv Avamrruélakwyv Aamravwy (2012: 70%, 2011: 68%) (lMivakag
1.5.3).

10. Ta 1TooooTd uAoTroinong Twv daTTavwy ot oXéon Pe Tov [poutroAoyioud Tou £TOUG avd
YTtoupyeio/ AveEdptntn YTnpeoia 3 pageio o€ ouykpion Pe Ta avtioToixa Tou €Ttoug 2011
Tapoucialovral otov flivaka 1.5.2. O amokAio€lg o1 oTroieg odriynocav oTnv augnon Tng
ulotroinong Tou [poUtrohoyiopou datravwy Tou £Toug 2012 o@eilovTal Kupiwg OTa TTO000TA
ulotroinong Tou Ymoupyeiou Oikovoulkwy (2012: 93%, 2011: 89%) kai Tou Ymoupyeiou Epyaciag
Kar Koivwvikwyv Aogadioswy (2012: 93%, 2011: 91%).

11. Katd tnv didpkeia Tou €toug 2012 eykpibnkav ZuumAnpwuarikoi MNpolmoAoyiouoi Uyoug €84,8
€K. (€82,4 k. 170 2011) KAl aPOPOUCAV KUPIWG TA TTIO KATW:

(a) Ayopd Meroxwyv €93,3 ¢K.,
(B) Emmixopnynoeic €24,5 ¢k. Kal
(Y) Koivwvikég MNapoxés €7,7 ek

MapdAAnAa, or lpoéoberes Miotwoeis amd 1o lNayio Taueio, ol oTroieg dev ammaitolv KaATdBeon
OUPTTANPWHATIKWY TTPOUTTOAOYIONWY, aviAABav o €254,0 ¢k. (€72,6 ek. T0 2011). O1 MOTWOEIG
QUTEG a@opouoav Kupiwg TG Zuvrdéeic kar PiAodwpnuara €69,2 ek. kal TNV Eéuttnpérnon Anuoaoiou
Xpéoug €123,4 ek. (Mivakag 1.5.4).
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KPATIKOZ MPOYMOAOINZMOZ 2012
YAotroinon MNMpoitroAoyiocHoU £€TOug

. MNpoiitro- MooooT16 . MNpoiTro- MooooT16
Mpayparikd Aoyiopuég uhotroinong Meaypamkd AOYIOHOG uhotroinang
2012 2011
€000 €000 % €000 €000 %
Apecol ®dpol 2.100.583 2.279.710 92 2.085.738 2.021.660 103
‘Eppecor ®opol 2.720.908 3.066.164 89 2.757.192 2.988.134 92
AMa ‘Ecoda 899.256 852.850 105 827.184 848.806 97
AEITOYPIIKA EZOAA 5.720.747 6.198.724 92 5.670.114 5.858.600 97
MwARoeig AkiviTwy Kal EEotTAIooU 2.577 3.520 73 3.616 5.020 72
EMENAYTIKEZ APAZTHPIOTHTEZ 2.577 3.520 73 3.616 5.020 72
Mpdoodol atd Tékoug 9.059 19.089 a7 23.941 13.145 182
AvoAfyeig Aaveiwv 2.237.488 1.518.981 147 1.629.056 732.391 222
XPHMATOAOTIKEX APAXTHPIOTHTEZ 2.246.547 1.538.069 146 1.652.997 745.536 222
ZYNOAIKA EZOAA 7.969.871 7.740.314 103 7.326.726 6.609.156 111
Aatrdaveg MpoowTtrikoU 2.035.957 2.176.917 94 2.076.522 2.228.324 93
TUvTAgeIg kal PIAodwprpaTa 635.812 637.526 100 549.345 559.858 98
AeiToupyikég Aatraveg 946.358 1.066.475 89 1.035.389 1.259.339 82
MeTaBiBdoeig 2.135.410 2.412.664 89 2.447.397 2.682.619 91
AEITOYPIIKEZ AAMNANEXZ 5.753.538 6.293.582 91 6.108.654 6.730.141 91
Ayopd AkIvATwY kal EEotTAIopoU 118.333 158.776 75 148.179 195.781 76
‘Epya 257.301 413.335 62 389.428 520.121 75
TuvOpopég kal Ayopd MeToxwv 94.114 94.114 100 20 25.020 0
EMENAYTIKEZ APAXTHPIOTHTEZ 469.747 666.225 71 537.627 740.921 73
E€utmpéTnon Anpdoiou Xpéoug 656.030 735.387 89 539.324 663.828 81
AmomAnpwuES kai Ekdoon Aaveiwy 1.378.516 1.413.926 97 823.111 853.386 96
XPHMATOAOTIKEZ APAXTHPIOTHTEZ 2.034.546 2.149.313 95 1.362.435 1.517.214 90
ZYNOAIKEZ AATIANEZ 8.257.831 9.109.120 91 8.008.715 8.988.276 89
EAAEIMMA (287.960) (1.368.807) (681.989) (2.379.121
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MINAKAZ 1.5.2

KPATIKOZ NMPOYMOAOIZMOZ 2012
YAotroinon MNMpoitroAoylopou éToug
ava Ymroupyeio / Avegdptntn Yrnpeoia A Fpageio

Tl e Mpoitro- I'Ioco’cré Tt Mpoitro- I'Ioco’cré
AoYIoH6G ulotroinong AoyIoH6G ulotroinong
2012 2011
€000 €'000 % €000 €000 %

AAAgg YTTnpeoieg * 11.040 13.033 85 15.699 12.006 131
YTroupyeio Apuvag 386 406 95 956 406 236
Y. Newpyiag duo. Mop. & Nepif. 81.348 108.598 75 78.466 114.826 68
Y1r. Aikaioo0vng kai Anp.Tagewg 23.724 21.811 109 18.600 15.530 120
Y. Eptropiou Bioy. & Toupiopou 110.527 112.577 98 66.179 39.967 166
Y. Epyaciag & Koiv.Ao@aAioswv 38.322 39.534 97 37.545 37.752 99
Ymroupyeio EcwTtepikv 165.446 234.673 71 193.926 277.777 70
Ytroupyeio E¢wTepikmv 2.274 1.480 154 2.041 1.480 138
YT1roupyeio OIKOVOUIKWV 4.582.270 5.015.123 91 4.588.204 4.682.265 98

Mpageio Alaxeipiong Anuéciou Xpéoug 2.197.885 1.490.000 148 1.613.987 710.000 227
Fpageio Mpoypappariopou 71.913 103.200 70 102.588 132.870 77
[eviké AoyioThplo 369.760 263.374 140 295.529 276.113 107
Y11. Moudeiag & MoAiITiopou 8.528 8.242 103 8.601 8.550 101
Y1r. Zuykoivwviwv kal ‘Epywv 262.046 295.502 89 274.252 269.769 102
Ytroupyeio Yyeiag 44.403 32.761 136 30.151 29.845 101
ZYNOAIKA EXOAA 7.969.871 7.740.314 103 7.326.726 6.609.156 111
AMAgg YTrnpeoieg * 88.564 103.273 86 90.205 112.856 80
Ytroupyeio Apuvag 323.122 350.228 92 345.056 366.112 94
Y. lewpyiag ®uo. Mop. & Mepip. 266.833 332.034 80 307.893 379.558 81
Y11. Aikaloouvng Kai Anp.Tagewg 286.964 315.011 91 303.700 333.916 91
Y1r. Eptropiou Biop. & Toupiopou 38.172 72.640 53 64.406 77.954 83
Y11. Epyaciag & Koiv.Ac@aAioewv 773.983 834.584 93 822.413 901.339 91
YTmroupyeio ECwTEpIKWV 621.661 720.715 86 714.080 823.345 87
Ytroupyeio ESwTtepikv 75.987 85.555 89 77.041 83.882 92
Y1roupyeio OIKOVOUIKGV 1.898.127 2.086.588 91 2.002.587 2.278.050 88

F'pageio Alaxeipiong Anuéciou Xpéoug 1.936.477 2.020.074 96 1.177.769 1.311.791 90
Fpageio Mpoypappariopol 39.175 88.395 44 29.787 69.909 43
evik6 AoyioThpio 44.068 50.880 87 50.279 56.218 89
Y. Naudeiag & MoAiTiopou 965.735 1.048.026 92 1.044.170 1.117.553 93
Y1r. ZuyKoIvwviwy Kai ‘Epywv 320.715 372.992 86 379.886 429.295 88
Yrmroupyeio Yyegiag 578.248 628.124 92 599.443 646.498 93
ZYNOAIKEZ AATIANEZ 8.257.831 9.109.120 91 8.008.715 8.988.276 89
EAAEIMMA (287.960)| (1.368.807) (681.989)| (2.379.121)

* AvagépovTal oTIG ZuvTayuaTikéG E€ouaieg, Zuvtayparikég YTnpeaoieg kal AveEdpTnTteg YTrnpeoieg Tou Kpdrtoug.
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MINAKAZ 15.3

KPATIKOZ MPOYMOAOIZMOZ 2012
YAotroinon MpoitroAoyiopou ava Karnyopia Aoyaplaocpwy

- NpoiuTro- NocooT6 Hoavilarikd NpouTo- NocooT6
payu Aoyiopog uhoTroinang payu Aoyiopog uAoTroinong
2012 2011

€'000 €'000 % €'000 €'000 %
‘Egoda Mdyiou Taueiou 7.969.871 7.740.314 103 7.326.726 6.609.156 111
ZYNOAIKA EZOAA 7.969.871 7.740.314 103 7.326.726 6.609.156 111
Aatrdveg Mdyiou Tapeiou 2.722.558 2.839.997 96 1.892.236 2.053.258 92
TokTIKEG AQTTAvVES 4.810.280 5.228.741 92 5.295.094 5.719.784 93
AvatrTuglakég Aamrdveg 724,993 1.040.382 70 821.385 1.215.234 68
ZYNOAIKEZ AATNANEZX 8.257.831 9.109.120 91 8.008.715 8.988.276 89
EAAEIMMA (287.960)| (1.368.807) (681.989) (2.379.121)
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MINAKAZ 1.5.4

KPATIKOZ NMPOYMNOAOIZMOZ 2012

2oykpion Mpaypatikwyv AtroteAeopdTwy Kai NMpoitroAoyiopol Aatravwy £Toug

. ZUPTTANPWHATIKE .
Mpaypatikda Apxikog . nI:'I")(b;Elg ° Eykexpipévog Aiapopd
MpoiitroAoyiopég 2012
@) (2 (2-@)
€'000 €'000 €'000 €'000 €'000
Agiwparodyol TG Anpokpariag 10.324 10.522 71 10.593 270
Kpartikoi YTTdAAnAol 1.786.385 1.902.950 (5.134) 1.897.815 111.430
Qpopio6io KuBepvnTiké Npoowtrkd 222.807 250.598 335 250.932 28.125
Zuvtdgeig kan Pihodwpripara 635.812 568.349 69.177 637.526 1.714
NpoowTriké E§wTEpIKWV YTINPETIWV 16.441 16.108 1.469 17.576 1.135
AgiToupyikég AatTaveg 380.963 379.500 26.898 406.398 25.435
Zuvtnpnoeig kai Emdiopbwoeig 78.187 87.993 1.523 89.516 11.329
Ekmraideuon Mpoowtr / Zuvédpia 19.582 24,784 5.558 30.343 10.760
ZupBouA. Yrnpeoieg / ‘Epeuveg 53.956 62.800 6.496 69.296 15.340
Ek&60¢I1g Kai AnpooiotnTa 12.463 18.549 (1.414) 17.134 4.671
Aarrdveg Apuvag Kol AGTUVOHEUGNG 183.191 205.731 0) 205.731 22.540
Mn MpoBA. Aarrdveg & AtroBep. 0 80.700 (54.363) 26.337 26.337
Aarrdveg o€ Zxéon pe Ta ‘Ecoda 218.015 220.892 828 221.720 3.705
MeTapiBdoeig EowTepikou 722.341 789.439 12.344 801.783 79.443
MeTapiBaosig ESwrepikou 208.377 245.357 (153) 245.204 36.827
Emixopnynosig 98.107 78.942 24.439 103.381 5.275
Koivwvikég Mapoxég 1.039.108 1.110.054 16.199 1.126.252 87.145
Atmro{npiwoeig kai ‘E§oda Aywywv 8.831 12.746 180 12.926 4.095
‘Epya & ZX. Zuyxp. Atro Koiv. Népoug 58.062 121.140 (2.267) 118.873 60.810
Mp. Xpnp. ev. Opy. H & AAA. Mny. 585 4.082 162 4.244 3.659
Egutrnpétnon Anuéaciou Xpéoug 656.030 611.649 123.738 735.387 79.357
Ayopd I'ng ka1 Ktipiwv 74.459 80.110 0 80.110 5.651
Ay. Z100epwV & Kivntiwv Mnxavnp. 20.725 42.840 (223) 42.617 21.892
Ayopd E§otrAiopou 22.089 39.136 (4.504) 34.632 12.542
Ayopd ANwV Z1oixeiwv Evepynr. 1.059 1.521 (104) 1.417 358
Avéy. ETrektdo. & BeAtiwo. Kripiwv 69.472 118.638 5.033 123.671 54.199
Apobuol 83.051 111.854 (7.711) 104.143 21.092
‘Epya Ymrodoprg 48.090 92.501 172 92.673 44,583
KaraokeuaoTikd ‘Epya 48.582 82.586 (1.197) 81.389 32.807
AANAa Epya 8.106 10.252 1.207 11.459 3.354
‘Exdoon Aaveiwv 90.256 153.000 (35.000) 118.000 27.744
AtrorrAnpwpég Aaveiwv ESwTepikou 654.542 609.013 45.529 654.542 0
AtrorTAnpwpég Aaveiwv EcwTepikol 630.297 622.512 15.450 637.962 7.665
Zuvelo® oTta ESo@AnTIKG ATTo6. 3.421 3.422 0 3.422 1
Ayopd MeToxwv 94.114 0 94.114 94.114 0
ZYNOAIKEZ AAMNANEZ 8.257.831 8.770.269 338.852 9.109.120 851.289
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
31st DECEMBER, 2012

GENERAL COMMENTS AND OBSERVATIONS

A. Main Issues

1. The Deficit 2012 rose to €287,0 m. (2011: Deficit for the year €682,0 m.), whilst it had been
budgeted a deficit of €1.368,8 m. (Statement 1.5.1). The decrease in the Deficit for the year, as
compared to the year 2011 mainly arises due to:-

(a) Increased Withdrawals of Foreign Loans (2012: €2.110,0 m. 2011: €791,0 m.),
(b) Reduced Social Transfers (2012: €1.039,1 m., 2011: €1.233,2 m.) and
(c) Reduced Local Transfers (2012: €722,3 m., 2011: €852,2 m.),

whilst this is reversely affected by:
(a) Decreased Withdrawals of Local Loans (2012: €81,0 m., 2011: €817,1 m.) and
(b) Increased Repayments of Foreign Loans (2012: €654,5 m., 2011: €57,9 m.).

2. Revenues amounted to €7.969,9 m. (2011: €7.326,7 m.) in comparison to the budgeted which
amounted to €7.740,3 m. (2011: €6.609,2 m.), resulting in a percentage of realisation of 103%
(2011: 111%).

3. Expenditure amounted to €8.257,8 m. (2011: €8.008,7 m.) in comparison to the budgeted which
amounted to €9.109,1 m. (2011: €8.988,3 m.), resulting in a percentage of realisation of 91% (2011:
89%).

4. The 2012 Budget forecast for expenditure amounted to €8.770,3 m. Supplementary
Appropriations amounting to €338,9 m. were authorised during the year and as a result the total
approved expenditure amounted to to €9.109,1 m. (Statement 1.5.4).

B. Revenues

5. Revenues for the year 2012 are mostly comprised of Indirect Taxes 34% (2011: 38%) and Direct
Taxes 26% (2011: 28%) . The main reasons for the increase in revenues for the year in relation to
year 2011 were the increase of Withdrawals of Foreign Loans (2012: €2.110,0 m., 2011: €791,0 m.)
and the increase of Rents, Royalties and Other Income (2012: €258,6 m., 2011: €173,3 m.).

6. The decrease in the percentage of realisation for revenues in relation to year 2011 is mostly due
to the decrease of the percentages of realisation of Withdrawals of Foreign Loans (2012: 177%,
2011: 719%) and of Direct Taxes (2012: 92%, 2011: 103%).

7. The percentages of realization of revenues in relation to the Budget for the year by Ministry/
Independent Service or Office in comparison to the respective for the year 2011 appear on
Statement 1.5.2. The deviations which led to the decrease of the budgeted revenues realisation for
the year 2012 are mainly due to the realisation percentages of the Ministry of Finance (2012: 104%,
2011: 115%) and of the Ministry of Communications and Works (2012: 89%, 2011: 102%).
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
31st DECEMBER, 2011

C. Expenditure

8. The expenditure for the year 2012 consists mostly of Personnel Expenses 32% (2011: 33%),
Transfers 25% (2011: 30%), Operating Expenses 11% (2011: 13%), Loan Repayments 16% (2011:
8%), Servicing of Public Debt 8% (2011: 7%) and Capital Expenditure 5% (2011: 7%). The main
reasons for the increase in expenditure for the year in relation to year 2011 were the increase in
Servicing of Public Debt (2012: €656,0 m., 2011: €539,3 m.) and the increase in Repayments of
Foreign Loans (2012: €654,5 m., 2011: €57,9 m.)

9. The percentage of realisation in expenditure has shown an increase of 2% as compared to the
year 2011 (2012: 91%, 2011: 89%). In the specific expenditure categories, the realisation of the
Consolidated Fund Expenditure increased by 4% (2012: 96%, 2011: 92%), there was a decrease in
relation to year 2011 of 1% in the realisation of the Current Expenditure (2012: 92%, 2011: 93%)
while there was a 2% increase in the realisation of the Development Expenditure (2012: 70%, 2010:
68%) (Statement 1.5.3).

10. The percentages of realisation of the expenditure in relation to the Budget for the year per
Ministry/ Independent Service or Office in comparison with the corresponding amounts for year
2011 are presented on Statement 1.5.2. The deviations which led to the increase of the budgeted
expenditure realisation for the year 2012 are mainly due to the realisation percentages of the
Ministry of Finance (2012: 93%, 2011: 89%) and of the Ministry of Labour and Social Insurance
(2012: 93%, 2011: 91%).

11. During the year 2012 Supplementary Budgets of €84,8 m. (€82,4 m. in 2011) were approved by
the Parliament and related mainly to the following:

(a) Purchase of Shares €93,3 m.
(b) Subsidies €24,5 m. and
(c) Saocial Transfers €7,7 m.

Correspondingly, the Supplementary Appropriations from the Consolidated Fund, that do not
require the filing of supplementary budgets, amounted to €254,0 m. (€72,6 m. in 2011). These
appropriations related mainly to Pensions and Gratuities €69,2 m. and the Servicing of Public Debt
€123,4 m.(Statement 1.5.4).
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STATEMENT 1.5.1

GOVERNMENT BUDGET 2012
Budget Realisation for the year

Actual Budget Percgntage & Actual Budget Percgntage C
realisation realisation
2012 2011
€'000 €'000 % €000 €'000 %
Direct Taxes 2.100.583 2.279.710 92 2.085.738 2.021.660 103
Indirect Taxes 2.720.908 3.066.164 89 2.757.192 2.988.134 92
Other Revenues 899.256 852.850 105 827.184 848.806 97
OPERATING REVENUES 5.720.747 6.198.724 92 5.670.114 5.858.600 97
Sales of Property, Plant and Equipment 2.577 3.520 73 3.616 5.020 72
INVESTING ACTIVITIES 2.577 3.520 73 3.616 5.020 72
Proceeds from Interest Income 9.059 19.089 47 23.941 13.145 182
Withdrawals of Loans 2.237.488 1.518.981 147 1.629.056 732.391 222
FINANCING ACTIVITIES 2.246.547 1.538.069 146 1.652.997 745.536 222
TOTAL REVENUES 7.969.871 7.740.314 103 7.326.726 6.609.156 111
Personnel Expenses 2.035.957 2.176.917 94 2.076.522 2.228.324 93
Pensions and Gratuities 635.812 637.526 100 549.345 559.858 98
Operating Expenses 946.358 1.066.475 89 1.035.389 1.259.339 82
Transfers 2.135.410 2.412.664 89 2.447.397 2.682.619 91
OPERATING EXPENDITURE 5.753.538 6.293.582 91 6.108.654 6.730.141 91
Purchase of Property, Plant and Equipment 118.333 158.776 75 148.179 195.781 76
Works 257.301 413.335 62 389.428 520.121 75
Subscriptions and Purchase of Shares 94.114 94.114 100 20 25.020 0
INVESTING ACTIVITIES 469.747 666.225 71 537.627 740.921 73
Servicing of Public Debt 656.030 735.387 89 539.324 663.828 81
Repayments and Issue of Loans 1.378.516 1.413.926 97 823.111 853.386 96
FINANCING ACTIVITIES 2.034.546 2.149.313 95 1.362.435 1.517.214 90
TOTAL EXPENDITURE 8.257.831 9.109.120 91 8.008.715 8.988.276 89
DEFICIT (287.960) (1.368.807) (681.989) (2.379.121)
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STATEMENT 1.5.2

GOVERNMENT BUDGET 2012
Budget Realisation for the year

per Ministry / Independent Service or Office

Actual Budget P?;;(Tizz?c)enof Actual Budget P?;‘;Z;a,(?oenm
2012 2011
€000 €000 % €000 €000 %
Other Services * 11.040 13.033 85 15.699 12.006 131
Ministry of Defence 386 406 95 956 406 236
Min. of Agriculture, Nat.Res. & Environ. 81.348 108.598 75 78.466 114.826 68
Min. of Justice and Public Order 23.724 21.811 109 18.600 15.530 120
Min. of Commerce, Industry & Tourism 110.527 112.577 98 66.179 39.967 166
Min. of Labour and Social Insurance 38.322 39.534 97 37.545 37.752 99
Ministry of the Interior 165.446 234.673 71 193.926 277.777 70
Ministry of Foreign Affairs 2.274 1.480 154 2.041 1.480 138
Ministry of Finance 4.582.270 5.015.123 91 4.588.204 4.682.265 98
Public Debt Management office 2.197.885 1.490.000 148 1.613.987 710.000 227
Planning Bureau 71.913 103.200 70 102.588 132.870 N/A
Treasury 369.760 263.374 140 295.529 276.113 107
Min. of Education and Culture 8.528 8.242 103 8.601 8.550 101
Min. of Communications and Works 262.046 295.502 89 274.252 269.769 102
Ministry of Health 44.403 32.761 136 30.151 29.845 101
TOTAL REVENUES 7.969.871 7.740.314 103 7.326.726 6.609.156 111
Other Services * 88.564 103.273 86 90.205 112.856 80
Ministry of Defence 323.122 350.228 92 345.056 366.112 94
Min. of Agriculture, Nat. Res.& Environ. 266.833 332.034 80 307.893 379.558 81
Min. of Justice and Public Order 286.964 315.011 91 303.700 333.916 91
Min. of Commerce, Industry & Tourism 38.172 72.640 53 64.406 77.954 83
Min. of Labour and Social Insurance 773.983 834.584 93 822.413 901.339 91
Ministry of the Interior 621.661 720.715 86 714.080 823.345 87
Ministry of Foreign Affairs 75.987 85.555 89 77.041 83.882 92
Ministry of Finance 1.898.127 2.086.588 91 2.002.587 2.278.050 88
Public Debt Management office 1.936.477 2.020.074 96 1.177.769 1.311.791 90
Planning Bureau 39.175 88.395 44 29.787 69.909 43
Treasury 44.068 50.880 87 50.279 56.218 89
Min. of Education and Culture 965.735 1.048.026 92 1.044.170 1.117.553 93
Min. of Communications and Works 320.715 372.992 86 379.886 429.295 88
Ministry of Health 578.248 628.124 92 599.443 646.498 93
TOTAL EXPENDITURE 8.257.831 9.109.120 91 8.008.715 8.988.276 89
DEFICIT (287.960)| (1.368.807) (681.989)| (2.379.121)

* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.
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STATEMENT 1.5.3

GOVERNMENT BUDGET 2012

Budget Realisation per Account Category

Actual Budget Perce_ntage of Actual Budget Percgntage of
realisation realisation
2012 2011

€'000 €000 % €'000 €'000 %
Consolidated Fund Revenues 7.969.871 7.740.314 103 7.326.726 6.609.156 111
TOTAL REVENUES 7.969.871 7.740.314 103 7.326.726 6.609.156 111
Consolidated Fund Expenditure 2.722.558 2.839.997 96 1.892.236 2.053.258 92
Current Expenditure 4.810.280 5.228.741 92 5.295.094 5.719.784 93
Development Expenditure 724.993 1.040.382 70 821.385 1.215.234 68
TOTAL EXPENDITURE 8.257.831 9.109.120 91 8.008.715 8.988.276 89
DEFICIT (287.960)| (1.368.807) (681.989) (2.379.121)
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STATEMENT 1.5.4

GOVERNMENT BUDGET 2012

Comparison of Actual and Budgeted Expenditure for t he year
Actual Initial i:g[r)tl)ir::t?;i;y FIRIEIEREE Variance
Budget 2012
@) @ 2-@)
€'000 €'000 €'000 €'000 €'000
Officials of the Republic 10.324 10.522 71 10.593 270
State Officers 1.786.385 1.902.950 (5.134) 1.897.815 111.430
Government Hourly Paid Staff 222.807 250.598 335 250.932 28.125
Pensions and Gratuities 635.812 568.349 69.177 637.526 1.714
Personnel in Overseas Services 16.441 16.108 1.469 17.576 1.135
Operating Expenses 380.963 379.500 26.898 406.398 25.435
Maintenance and Repairs 78.187 87.993 1.523 89.516 11.329
Personnel Training / Conferences 19.582 24.784 5.558 30.343 10.760
Consultancy Services / Research 53.956 62.800 6.496 69.296 15.340
Publications and Publicity 12.463 18.549 (1.414) 17.134 4.671
Defence and Policing Expenditure 183.191 205.731 (0) 205.731 22.540
Contingencies and Reserve 0 80.700 (54.363) 26.337 26.337
Expenses Related to Revenues 218.015 220.892 828 221.720 3.705
Local Transfers 722.341 789.439 12.344 801.783 79.443
Transfers Abroad 208.377 245.357 (153) 245.204 36.827
Subsidies 98.107 78.942 24.439 103.381 5.275
Social Transfers 1.039.108 1.110.054 16.199 1.126.252 87.145
Compensation and Cost in Action 8.831 12.746 180 12.926 4.095
Schemes Cofinanced by Community Funds 58.062 121.140 (2.267) 118.873 60.810
Programmes Fin. by For. Org. and/or Oth. Sour. 585 4.082 162 4.244 3.659
Servicing of Public Debt 656.030 611.649 123.738 735.387 79.357
Purchase of Land and Buildings 74.459 80.110 0 80.110 5.651
Purchase of Mobile and Stat. Machinery 20.725 42.840 (223) 42.617 21.892
Purchase of Equipment 22.089 39.136 (4.504) 34.632 12.542
Purchase of Other Assets 1.059 1.521 (104) 1.417 358
Erection, Exten. and Improv. of Buildings 69.472 118.638 5.033 123.671 54.199
Roads 83.051 111.854 (7.7112) 104.143 21.092
Infrastructure Works 48.090 92.501 172 92.673 44.583
Construction Works 48.582 82.586 (1.197) 81.389 32.807
Other Works 8.106 10.252 1.207 11.459 3.354
Issue of Loans 90.256 153.000 (35.000) 118.000 27.744
Repayments of Foreign Loans 654.542 609.013 45.529 654.542 0
Repayments of Local Loans 630.297 622.512 15.450 637.962 7.665
Contribution to Sinking Funds 3.421 3.422 0 3.422 1
Purchase of Shares 94.114 0 94.114 94.114 0
TOTAL EXPENDITURE 8.257.831 8.770.269 338.852 9.109.120 851.289
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